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Building a World
that Works for

Tomorrow

Our Commitment

We build the technology
that enables a more
sustainable tomorrow.

Energy Transition

~30%

of the world’s electricity generated with
the help of GE technology

Future of Flight

3 out of 4

commercial flights powered
by GE or partner! engines

Global R&D
We invest in R&D to build a world
that works for tomorrow:

$4.2B

GE company-wide (inclusive of GE HealthCare), customer and
partner funded.

CFM International is a 50-50 joint company between
GE and Safran Aircraft Engines; Engine Alliance is a
50-50 joint company between GE and Pratt & Whitney.

CFM International is a 50-50 joint company between GE and Safran
Aircraft Engines. RISE is a registered trademark of CFM.
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United States

Lowering emissions with
carbon capture technology

The U.S. Department of Energy
awarded $5.7 million to GE
Vernova to lead a carbon
capture technology integration
project targeting a 95%
reduction of carbon emissions.
The study will serve as a
template for lowering carbon
emissions for other 7F gas
power plants worldwide.

Learn more »

United States & France

CFM International RISE?
Program

As part of CFM International’s
Revolutionary Innovation

for Sustainable Engines

(RISE)? Program, plans were
announced to flight test
hydrogen combustion and open
fan technologies with Airbus

in the mid-2020s. The CFM
International RISE Program

will demonstrate and mature

a range of new, disruptive
technologies for future engines
targeting at least 20% lower fuel
consumption, which translates
to 20% fewer carbon dioxide
(CO,) emissions compared to
today's engines.

Learn more »

%

United States

World's first for the future of
hybrid electric flight

GE Aerospace is the first to test a
megawatt-class and multi-kilovolt
hybrid electric propulsion system
in altitude conditions that
simulate single-aisle commercial
flight. It is an important step in
GE'’s work with NASA and Boeing
to develop a hybrid electric
propulsion system for flight tests
later this decade.

Learn more »

Puerto Rico

Improving grid resiliency

GE Research, along with GE’s
Renewable Energy and Digital
businesses, are working with
the National Renewable Energy
Laboratory, LUMA Energy and
Sandia National Laboratories
to develop and demonstrate an
automated power system with
sensors, software, distributed
solar and storage, and other
features that would enable grid
operators to rapidly restore
electricity following severe
weather events.

Learn more »

Ukraine

Emergency power when and
where it’s most needed

GE Vernova provided crucial
support to Ukraine during the
ongoing war, working with
the United States Agency for
International Development
and Tetra Tech by delivering

a GE TM2500 aeroderivative
gas turbine. This mobile gas
generator can power over
100,000 Ukrainian homes and
can be trucked to a location
within weeks.

Learn more »

Egypt
A hydrogen first for Africa

GE Vernova successfully
operated a GE LM6000
aeroderivative gas turbine

on hydrogen-natural gas
blended fuel at the Sharm El
Sheikh Power Plant during

the 27th Conference of the
Parties to the United Nations
Framework Convention on
Climate Change (COP 27).

In less than five months, the
project overcame logistical and
operational challenges—getting
hydrogen to the plant and
building the infrastructure

for hydrogen distribution and
blending at the site—all with a
commitment to safety.

Learn more »

Poland

Supporting Poland’s
decarbonization targets

GE’s 9HA.02 heavy-duty gas
turbine will power Ostroleka C
combined cycle power plant in
northeast Poland. The flexible
and efficient natural gas fired
plant will enable Poland to
increase its power supply
security while continuing to
phase out coal and expand the
deployment of renewable and
nuclear energy resources.

Learn more »
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United Arab Emirates

A milestone for 100%
Sustainable Aviation
Fuel

Emirates operated the first
demonstration flight in the
Middle East using 100%
Sustainable Aviation Fuel (SAF)
in one of the two GE90 engines
powering a Boeing 777-300ER.
The flight supported collective
industry efforts to help enable
a future of 100% SAF flying
and help advance the UAE'’s
sustainability objectives.

Learn more »

AMBER

bk

()
Italy

New European hybrid electric
technology demonstrator

Avio Aero launched a new
hybrid electric technology
demonstration program, called
AMBER, that supports efforts

to make air transport more

fuel efficient by reducing CO,
emissions. The program is
funded by the Clean Aviation
Joint Undertaking, a public-
private partnership between the
European Commission and the
European aeronautics industry.
The demonstrator will study
integration of hybrid electric
components with fuel cells for rig
testing in the mid-2020s using
Avio Aero’s advanced Catalyst
turboprop engine.

Learn more »

Pumped hydro storage

Supported by four GE 300
megawatt (MW) pumped
storage turbines, a new
hydro power plant in Jinzhai
is now online and providing
1.2 gigawatt (GW) of power.
The sustainable giant energy
storage system will save

up to 120,000 tons of coal
and reduce 240,000 tons of
CO, emissions every year.
Worldwide, more than 30%
of hydro storage plants are
equipped with GE technology.

Learn more »

Greece

Digital twin technology for
reliable energy

GE Digital's Asset Performance
Management Reliability
application has been selected
by the first independent
energy producer in Greece,
ELPEDISON S.A., to improve
the reliability of its combined
cycle fleet. This makes
ELPEDISON the country’s first
energy producer to cover an
entire combined cycle plant
with digital twin technology.

Learn more »

Australia

Identifying inefficiencies at
30,000 feet

Qantas Airlines, which
operates Australia’s largest
commercial fleet, announced
plans to implement GE Digital's
Airspace Insight solution. By
using this first-of-its-kind

tool, which aggregates data
from air traffic control (ATC),
airlines, airports, airspace
designers and communities,
Qantas can better understand
what is happening in their
airspace from both a safety and
efficiency perspective.

Learn more »
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https://www.ge.com/news/press-releases/ge-to-demonstrate-grid-resilience-technology-in-puerto-rico-for-rapid-power
https://www.ge.com/news/press-releases/us-department-of-energy-awards-57-million-for-ge-led-carbon-capture-technology
https://www.geaerospace.com/press-release/other-news-information/ge-first-world-test-high-power-high-voltage-hybrid-electric
https://www.ge.com/news/press-releases/ge-connects-all-units-at-12-gw-jinzhai-pumped-storage-hydro-power-plant-in-china
https://www.ge.com/news/reports/middle-east-breakthrough-emirates-operates-first-flight-in-region-using-100-saf-to-power
https://www.ge.com/news/press-releases/ge-announces-h-class-turnkey-combined-cycle-power-plant-order-for-energas-ostroleka
https://www.ge.com/news/press-releases/elpedison-chooses-ge-digital-software-to-ensure-reliable-energy
https://www.avioaero.com/en/media/media-releases/avio-aero-launches-hybrid-electric-technology-demonstration-program-in-europe
https://www.ge.com/news/press-releases/a-first-for-africa-eehcs-ge-lm6000-unit-generates-power-using-hydrogen-blended-fuel
https://www.ge.com/news/press-releases/ge-digitals-airspace-insight-to-help-qantas-improve-airspace-efficiency

Dear Fellow Stakeholders,

2022 marked the beginning of a new era for
GE. One where we are unleashing our full
potential as three independent industry
leaders across energy, flight and health. Our
~172,000° employees served customers in

FORWARD-LOOKING STATEMENTS

This report contains “forward-looking statements”—
that is, statements related to future events that by
their nature address matters that are, to different
degrees, uncertain. For details on the uncertainties that
may cause our actual future results to be materially
different than those expressed in our forward-looking
statements, see https://www.ge.com/investor-
relations/important-forward-looking-statement-
information, as well as our annual reports on Form
10-K and quarterly reports on Form 10-Q. We do
not undertake to update our forward-looking
statements.

NON-GAAP FINANCIAL
MEASURES

In this report, we sometimes use information
derived from consolidated financial data but not
presented in our financial statements prepared

in accordance with U.S. generally accepted
accounting principles (GAAP). Certain of these

data are considered “non-GAAP financial

measures” under the U.S. Securities and Exchange
Commission rules. These non-GAAP financial
measures supplement our GAAP disclosures and
should not be considered an alternative to the

GAAP measure. The reasons we use these non-GAAP
financial measures and the reconciliations to their
most directly comparable GAAP financial measures
are included in our annual reports on Form 10-K,

our quarterly reports on Form 10-Q and our earnings
releases.

~170 countries to drive decarbonization
through the energy transition, create a
smarter and more efficient future of
. flight, and enable precision care. With a
commitment to embedding lean more
deeply, and embracing a culture of
humility, transparency and focus, we
are living our purpose every day of
rising to the challenge of building a
world that works.

We successfully launched GE
HealthCare and are preparing for
the separation of GE Vernova, our
portfolio of energy businesses,
and GE Aerospace sometime
early in 2024. We did this while
navigating inflationary pressure,
geopolitical conflict and global supply
chain challenges. And in the spirit
of kaizen, "change to make it better,"
we accelerated a culture of continuous

FACING PAGE improvement that ultimately allows us to

GE'’s next-generation 3.0-3.4 MW onshore wind turbine,
designed specifically for the North America region.

better serve our customers.

COVER

Michael Whalen, Development Assembly Mechanic, GE
Aerospace; Will Martin, Edison Engineering Development
Program, GE Vernova; and Alejandra Aragon Gallegos, QA Site
Leader, GE HealthCare.

On January 3, 2023, GE completed the planned
separation of its healthcare business, launching GE
HealthCare Technologies Inc. (GE HealthCare). As of
December 31, 2022, GE had ~123,000 employees
excluding GE HealthCare employees who are now part
of the standalone company.
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WE RISE TO THE
CHALLENGE OF
BUILDING A WORLD
THAT WORKS

In launching these three independent public companies, we
are advancing our commitment to sustainability and to GE'’s
more than 130-year legacy of lifting up the quality of life for
people around the world. By sharpening our focus on the
specific missions of each business, we gain more opportunity
for GE Vernova to electrify and decarbonize the world,

for GE Aerospace to invent the future of flight and for the
newly independent GE HealthCare to create a world where
healthcare has no limits.

Ibrahima Ndiaye is
helping to modernize
the electrical grid

at GE Research'’s
transformer lab in

These are important missions that will have a lasting impact
on our planet. We are focused on improving our impact on
our people, communities and planet. Respecting human
rights around the world has long been a part of our culture of
unyielding integrity and is embedded in our environmental,
social and governance priorities. We know the actions we are
taking today within GE Vernova and GE Aerospace support
our climate and sustainability goals over the near and long
term. In this report, you'll find more detailed discussions

4 Including GE and its joint venture partners.

Niskayuna, New York.

“It all starts with our unique ability to innovate new technology
the world needs to address the most pressing sustainability
challenges. By sharpening our focus on the specific missions
of each business, we gain more opportunity for GE Vernova to
electrify and decarbonize the world, for GE Aerospace to invent
the future of flight and for the newly independent GE HealthCare
to create a world where healthcare has no limits.”

H. Lawrence Culp, Jr.
Chairman of the Board and Chief Executive Officer, GE
Chief Executive Officer, GE Aerospace

on those actions, including letters from Scott Strazik and
myself addressing sustainability within GE Vernova and GE
Aerospace, respectively.

It all starts with our unique ability to innovate new technology
the world needs to address the most pressing sustainability
challenges. At GE Vernova, our technology helps generate
approximately 30% of the world’s electricity and we have a
meaningful role to help solve the trilemma of delivering more
sustainable, reliable and affordable energy. We're working
with customers like Kindle Energy in Louisiana to transition

to hydrogen as a fuel source for power turbines traditionally
powered by natural gas, and with countries like Vietnam

to improve the reliability and stability of the electrical grid

to support renewable sources of energy. We're bringing the
world’s only 12+ megawatt wind turbine with three years

of operating experience—the Haliade-X—to important new
projects like the Dogger Bank offshore wind farm off the coast
of England. We're deploying advanced nuclear technologies
like our BWRX-300 small modular reactor, which produces

no carbon during operation, in key markets including North
America and Europe. And we're modernizing electrical grids for
clean energy integration, using our GridOS®, the world’s first
software designed for grid orchestration.

At GE Aerospace, nearly 3 billion people flew with our technology
under wing in 2022% We are continuing our efforts to support
use of Sustainable Aviation Fuel (SAF), which is vital to enabling
the aviation industry to meet its decarbonization goals. The
revolutionary CFM RISE® technology demonstration program, in

5 CFM International is a 50-50 joint company between GE and Safran Aircraft Engines. RISE is a registered trademark of CFM.

GE VERNOVA

We are united by a
single, urgent purpose
to help electrify and

decarbonize the planet:
because together, we
have the energy to
change the world.
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We have equipped

90%

of the

world’s power
transmission
utilities with our
technology.

GE BY THE NUMBERS

~172,000

employees served customers

reaching 1 70 countries worldwide'to drive '

decarbonization through the energy transitionyand create a

smarter and more efficient future of flight.

partnership with Safran, is developing a new engine architecture
and advanced materials with an aim to reduce fuel consumption
and CO; emissions by more than 20% compared with today’s
most efficient engines. We're also working with NASA and Boeing
to mature and fly a megawatt-class hybrid electric propulsion
system, and announced new flight test programs for open fan and
for a hydrogen combustion engine with Airbus. And our Avio Aero
team will lead a European project to test a hybrid electric motor
powered by hydrogen fuel cells.

GE Aerospace's
Tatum Ross

works on

a Passport

engine in

Evendale, Ohio.

GE Board Member and former U.S. Secretary of Defense Ash
Carter sadly passed away last fall. We miss him every day and
again express our deepest sympathies to his wife and family.
Ash once said to me, “I like the ethos of GE,” and how GE sits
on the same side of the table with customers when it comes to
technology and efficient production. | couldn’t agree more. We
approach our work with our customers as “one team with one
fight,” as Ash would describe it. That has been true for more
than 130 years, and we will carry that ethos into our future.

The GE team is excited for the path ahead. GE HealthCare

is already well along its journey, and GE Vernova and GE
Aerospace will follow sometime early in 2024. | am confident
that we will achieve our full potential, thanks to our people.
Our teams are motivated by the respective missions of each
business, precisely because they are so important to creating a
sustainable future for the world.

H. LAWRENCE CULP, JR.
Chairman of the Board and Chief Executive Officer, GE
Chief Executive Officer, GE Aerospace

5 OnJanuary 3, 2023, GE completed the planned separation of its healthcare business, launching GE HealthCare. As of December 31, 2022, GE had ~123,000 employees

excluding GE HealthCare employees who are now part of the standalone company.
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GE Aerospace

We invent the

future of flight,

lift people up

and bring them

home safely.

7 CFM International is a 50-50 joint company between GE and Safran Aircraft Engines; Engine Alliance is a 50-50 joint company between GE and Pratt & Whitney.

Every

2 seconds

a GE or partner’
powered aircraft
takes off.
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2022: A Transformative

Era of Action

As someone who has focused their career on the environment, energy,
climate and sustainability for almost 30 years, I've never experienced
so much consensus from governments, companies and NGOs around

one common theme—action.

First, the relationship between governments and companies is
rapidly reconfiguring toward partnership of shared goals. One key
catalyst: the United States’ passage of its first climate change
law—the Inflation Reduction Act—is one of the most impactful
energy policies in decades and is bringing the government and
companies together to solve for climate change, energy security and
supply chain together. Another is the European Union’s RePowerEU
package, which is helping address the energy market disruption
caused by Russia’s invasion and promote energy security while
accelerating the energy transition. Importantly, this is not just a
U.S. and Europe transformation. We are rapidly expanding our
engagement with governments—across the Middle East, South
America, Africa and Asia—to help build a clean energy supply chain
across the communities in which we operate.

The work our GE Vernova team has done together to provide
emergency power to Ukraine, documented on page 14, is perhaps
the best example of a public-private partnership I've seen.

At GE Aerospace, we're working with the European Commission’s
Clean Aviation program and the U.S. Federal Aviation
Administration’s Continuous Lower Energy, Emissions and Noise
(CLEEN) program to innovate jet engine technologies and help
decarbonize the aviation industry.

Second, the urgency of electrification and energy security is
creating additional incentives to act on climate change. In the last
12 months, we've seen more severe weather events threatening
energy reliability, risks from cybersecurity, growing variability from
renewable energy and the need to harden the grid so that other
sectors can decarbonize through electrification.

All these factors have ignited a sense of urgency of acting today on
both power generation and grid modernization. While doing so within
the context of electrification, these investments bring equal benefits
to decarbonization and climate change goals. Thus, we are increasingly
seeing action that solves both climate change and the energy
trilemma—growing access to more sustainable, reliable and affordable
electricity for the nearly 775 million people who lack access. We
launched GridOS®, the world’s first grid orchestration software, which
is designed to enable secure and reliable grid management while
delivering the resiliency and flexibility needed by utilities worldwide.

Third, we've seen a transformation and increasingly unified global
action plan for climate change. For example, countries like Egypt
and the United Arab Emirates (UAE) are now putting their climate
commitments front and center in their economic plans. They are
aggressively pursuing climate change investments as ways to

4 | GE 2022 SUSTAINABILITY REPORT

ROGER MARTELLA
2022 marked a tipping point toward accelerating action. Throughout Chief Sustainability Officer

the year, we've seen three key transformations that are helping to
solve some of the world’s most pressing sustainability challenges.
And GE’s own transformation is perfectly timed and aligned to

ensure success.

advance their economies and inspire a new generation of diverse
leaders and workforce. We were honored to work in Egypt to run
a gas turbine on a hydrogen blend for the first time for the African
continent in 2022, and we're prioritizing our partnership with the
UAE, which | believe will emerge in 2023 as one of the world’s
leaders on innovating technology to decarbonize industrial and
energy sectors. In addition, members of Air Transport Action Group,
including GE Aerospace, previously adopted a goal of net zero CO,
emissions by 2050, confirming the aviation industry’s support of
the Paris Climate Agreement. We want to enable the world to

be invested both in cleaner and more affordable energy, and the
economic benefits with it.

As | reflect on these transformations, | feel fortunate that GE’s most
significant transformation is aligning at this pivotal time.

With our announcement in 2021 to launch three companies focused

on critical, growing sectors in energy, aerospace and healthcare, we
used last year to the fullest—preparing each company to independently
continue and build upon the legacy of GE's established ESG program,
including our climate commitments and ambitions. All GE companies
operate from the principle that sustainability is a business imperative
and a necessary condition for long-term growth and success. That
includes GE Vernova and GE Aerospace, which are, respectively,
uniquely positioned to lead the energy transition and the future offlight,
and GE HealthCare, which successfully completed its separation in
January 2023 and will release its own sustainability report detailing and
further developing its own ESG strategy and goals.

| am already a witness to how each of our three businesses are more
strongly positioned to serve these three critical areas of energy, aviation
and healthcare through focus. And, importantly, 'm confident in their
success both for their shareholders as a business and for sustainability
in innovating the solutions the world most needs to accelerate action.

2022 marked the beginning of a transformative era not only for
sustainability, but also for GE. One where we are unleashing our full
potential as three independent industry leaders. With a continued
commitment to our sustainability priorities and innovation, and
technology as our North Star, | am optimistic about the path to
improve our impacts on our people, communities and planet.

/L//‘/P
ROGER MARTELLA
Chief Sustainability Officer
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Our Sustainability Priorities

Throughout our more than 130-year history, GE has held a larger purpose of innovating technology to lift the quality of
life for people around the globe—a core driver of sustainability. Sustainability priorities are woven into all that we do,
including our business strategy, policies, leadership engagement, operating mechanisms, commitments and, ultimately,
our products. From ensuring more people have access to more sustainable, reliable and affordable energy, to helping
people thrive by staying connected to family, friends and economic opportunities, we are committed to making a
substantial impact on people and the planet for the better.

2022 marked the beginning of a new era for GE. One where we are unleashing our full potential as three independent industry leaders committed to
energy, flight and health. Our mission to succeed in driving decarbonization through the energy transition and creating a smarter and more efficient

future of flight is governed by core sustainability priorities built first and foremost on GE’s unique culture of integrity in everything we do. As the
world changes, we continuously adapt and improve our programs to ensure we succeed in these priorities.

In the spirit of humility, we continuously engage with thought leaders and experts in various fields to learn from them and enhance our program. GE’s
strong foundation of integrity and lean-oriented culture frame how we make continuous improvements for people, our communities and the planet.
As our ~172,0008 diverse employees share a common mission to build a world that works, we are focused together on these priorities.

The following pages highlight how our products and innovative technologies work to build a more sustainable world and how our foundational
culture of integrity, forward-looking strategy and robust sustainability programs help bring these priorities to life.

2N

UR PEOPLE

Culture.of

integrity inall
that we do

LIFTING UP OUR
COMMUNLTIES
4 X /7‘7,

22N

= DRIVING
DECARBONIZATION
THROUGH THE ENERGY.
TRANSITION

8 OnJanuary 3, 2023, GE completed the planned separation of its healthcare business, launching GE HealthCare Technologies Inc. (GE HealthCare). As of December 31,
2022, GE had ~123,000 employees excluding GE HealthCare employees who are now part of the standalone company.
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How Our Strategy
and Sustainability
Priorities Align

with the United
Nations Sustainable
Development Goals

The United Nations (UN) Sustainable
Development Goals (SDGs) are an interlinked
agenda of 17 objectives to help nations
address our most pressing global challenges,
from climate change to inequality. GE
continues to play a critical role in advancing
sustainability and quality of life. We have
been a signatory to the UN Global Compact
since 2008, and we see close alignment
between 11 of the 17 SDGs and our business
strategy and sustainability priorities.

GOOD HEALTH GENDER
AND WELL-BEING EQUALITY

4

DECENT WORK AND
ECONOMIC GROWTH

INDUSTRY, INNOVATION 1 REDUCED
ANDINFRASTRUCTURE INEQUALITIES

1 CLIMATE 1 PEACE, JUSTICE
ACTION AND STRONG
INSTITUTIONS

| ¥

1 PARTNERSHIPS
FORTHE GOALS

3

GOOD HEALTH '
AND WELL-BEING

On January 3, 2023, GE completed the
planned separation of its healthcare
business, launching GE HealthCare
Technologies Inc. (GE HealthCare). As an
independent company, GE HealthCare
embarks on its important mission to create
a world where healthcare has no limits.

Across GE, we remain committed to
protecting the health and safety of our
workforce and those doing work on our
behalf across the globe.

Through our global well-being program,
HealthAhead, we support GE employees
and their families in optimizing their
health and well-being in diverse ways

that are reflective of their local cultures.

In recognition of our efforts to make the
health and well-being of our employees
one of our top priorities, we received the
2022 Best Employers: Excellence in Health
& Well-being Award from the Business
Group on Health. We were also one of four
employers honored with the Excellence

in Global Health & Well-being Award for
demonstrating a commitment to equity
reflected in our standard benefits offered
to our global workforce.

We have maintained appropriate COVID-19
precautions and procedures throughout
the pandemic to ensure the health and
safety of our employees.

The GE Foundation's Safe Surgery 2020
program and its partners continue to make
an impact in Africa and Southeast Asia.
Although the $25 million commitment
concluded in 2020, the program continues
to increase medical oxygen accessibility

to patients, supports anesthesia training
across East Africa, expands medical tele-
education and tele-mentoring for in-service
training, and strengthens health facilities
through biomedical technician training.

Business and Priority Alignment
- Safety
« Lifting Our Communities

Learn More
70 Human Capital: Global Well-Being
82 Safety

108 Our Commitments: The GE Foundation

5

GENDER
EQUALITY

At GE, our diversity, equity and inclusion
(DEI) focus is rooted in the belief that diverse
teams and perspectives are essential to
building a worlds that works. By working
together, we can foster an inclusive culture
that ensures every employee feels accepted,
respected and a sense of belonging. Gender
equality is a critical component of GE's
commitment to providing a safe, inclusive
and respectful workplace. We continue to
provide benefits that support our gender
diverse workforce, including flexible work
policies, parental leave and other family
benefits. While we have improved gender pay
equity over the past year, our goal remains
100% pay equity in each of our businesses.

Our philanthropic efforts also focus on
advancing gender equality by supporting
women and underrepresented populations
in science, technology, engineering and
math (STEM) fields. GE is honored to be a
founding partner of the Society of Women
Engineers (SWE) Corporate Partnership
Council for 20 years, and several GE senior
leaders serve in leadership positions

at SWE and on the Women of Color

in Engineering Collaborative (WCEC).
Many GE employees mentor new talent

or advance their own education and
networking through SWE, which also
provides scholarship support. Together,
SWE and GE are building a strong pipeline
of female talent that will innovate the
future with diverse experiences and
perspectives.

Similarly, in 2022, GE helped to empower
young people by learning about STEM
opportunities during two events in the
Middle East, North Africa and Turkey (MENAT)
region. Each event gave students afirst-
hand look at GE’s technology, sustainability
initiatives and STEM careers. In addition,
students worked with GE employees to think
through and identify innovative solutions
around sustainability-related issues and
topics. Events such as these often lead to

GE mentoring of students, empowering their
passion to work in careers that help people
and the planet.

Business and Priority Alignment
 Advancing Diversity, Equity and Inclusion
« Lifting Our Communities

Learn More
69 Human Capital: Investing in
Our People

72  Advancing Diversity, Equity
and Inclusion

108 Our Commitments:
The GE Foundation
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As a company whose technology helps
generate approximately 30% of the
world’s electricity, we are committed to
decarbonizing the energy sector while
increasing access to more sustainable,
reliable and affordable electricity. We

are committed to electrification and
decarbonization in parallel—growing
access to electricity, particularly for

the nearly 775 million people without
access, while decarbonizing the energy,
transportation and industrial sectors. With
some of the most innovative onshore and
offshore wind turbines, most efficient gas
turbines, as well as advanced technology
to modernize and digitize electrical grids,
GE is uniquely positioned to collaborate
internationally in a just transition to a
clean energy economy. As we are helping
our customers to decarbonize smartly and
efficiently, we are ensuring we become
carbon neutral in our own Scope 1 and
Scope 2 greenhouse gas (GHG) emissions
by 2030, en route to net zero by 2050

in our own operations as well as the
Scope 3 emissions from the use of our
sold products.

As part of GE Vernova’'s commitment

to helping our customers deliver more
affordable and cleaner energy, we've
invested in the GT26 High Efficiency (HE)
Upgrade to provide up to a 2% combined
cycle efficiency improvement. The upgrade
lowers the fuel cost per MW and reduces
CO, by 5%, which is equivalent to taking
16,500 cars off the road. The upgrade also
increases the capability of the GT26 to
burn up to 40% hydrogen fuel, providing
future potential to further reduce the
carbon footprint.

Business and Priority Alignment
+ Energy Transition (GE Vernova)
« Environmental Stewardship

Learn More
20 Innovation: Energy Transition
86 Our Commitments: Climate Change
86 GE's Ambition To Be a Net
Zero Company
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DECENT WORK AND
ECONOMIC GROWTH

We believe there is no such thing as
sustainable economic growth without
decent work. We treat everyone affected by
our businesses and value chain with fairness
and dignity. In addition to strict prohibitions
on child, prison and forced labor, we have
built strong and lasting relationships

with our suppliers to ensure an ethical
supply chain.

GE subscribes to all prevailing work laws
internationally regarding minimum wages.
GE adopts the Employer Pays Principles
and prohibits actions associated with the
most common forms of modern slavery.
We enforce compliance on working
conditions at our work sites and conduct
audits at supplier manufacturing sites
through our Supplier Responsibility
Governance program.

The decent work of today begins with
training for the jobs of tomorrow. We
believe STEM careers, especially in
energy and transportation, are helping

to solve global challenges like climate
change while also lifting up communities
through economic opportunities. That is
why GE continues to support educational
advancements, mentoring and community
assistance for students and communities
at home and abroad.

One key example of this support is

the Advanced Manufacturing Training
Expansion Program (AMTEP). Launched in
2019 with funding through 2025, the goal
of AMTEP is to triple the training footprint
by reaching more than 900 high school
students and adult learners and building a
more diverse, sustainable, ready-to-work
pipeline across Massachusetts’ North
Shore. We are committed to providing high
school students and adult learners with
the training and resources they need to
succeed in STEM careers.

Business and Priority Alignment
« Energy Transition (GE Vernova)

« Human Rights

« Future of Flight (GE Aerospace)

« Safety

Learn More

20 Innovation: Energy Transition

64  The Spirit & The Letter

82 Safety

104 Our Commitments: Human Rights

105 Our Commitments: Ethical
Supply Chain
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INDUSTRY, INNOVATION
AND INFRASTRUCTURE

From the beginning, research has played

a critical role in our business strategy. We
continue to develop technologies that

have raised the quality of life for people
around the world. Today we are focused on
innovating technologies that will propel the
global energy transition and future of flight.

For example, GE Research launched

a new Technology Incubation team

at its Niskayuna, New York, research
campus to enhance our green innovation
commercialization efforts in the private
sector. The CAGE (Climate Action@GE) Lab
is developing unique systems for post-
combustion carbon capture and direct

air capture (DAC), which remove carbon
from flue gas and the air, respectively.

The goal is to enable an economical,
large-scale solution for helping customers
and companies decarbonize. Looking to
the future of flight, GE Research’s hybrid
electric aviation team is partnering with
the Advanced Research Projects Agency
for Energy (ARPA-E) on three projects to
develop the powertrain, power generation
system and cabling to enable a carbon
neutral hybrid electric propulsion system
that is suitable for supporting a 150-200
seat narrow body commercial airplane.

Our innovation doesn't end with creating
breakthrough technologies. Our programs
for redeveloping brownfields, Superfund
and other contaminated sites are also
creating the infrastructure of tomorrow

by helping to turn idle properties into new
hubs of economic growth, job creation,
needed housing and more. For example, as
part of GE's former Lighting manufacturing
business, we leased a site near Yogyakarta,
Indonesia, from the Sambirejo Village
Administration for solid waste storage (i.e.,
broken glass from lamp manufacturing).
Following GE’s exit from the site, we worked
closely with regulators and the village to
incorporate the construction of a soccer
pitch into the final site restoration plans.

Business and Priority Alignment
« Energy Transition (GE Vernova)

« Future of Flight (GE Aerospace)

« Environmental Stewardship

Learn More
15 Innovation

48  GE Research: Delivering Innovation
to Build a More Sustainable World

85 Our Commitments: Environment
101 Environmental Justice and
Brownfields
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GE's respectful workplace policies are

the foundation of our commitment

to a diverse workforce and inclusive
workplace. Through our membership with
the Leadership Group for Responsible
Recruitment, we also adopted the Employer
Pay Principle to remove inequities and

help prevent exploitation of vulnerable
worker populations.

We believe education is a significant driver
of economic inclusion and continue to
partner with multiple organizations to
provide STEM training and education to
diverse communities around the world.
With a focus on increasing the diversity

of young people in engineering, the GE
Foundation’s Next Engineers program
facilitated more than 8,300 student
engagements in 2021 and 2022.

The GE Foundation’s Developing Health
Globally (DHG) program continues

to provide benefits to underserved
communities, helping to reduce global
health inequalities. Since its launch in
2004, DHG has invested $145 million to
train more than 2,000 healthcare workers
in many disciplines, including biomedical
technicians across 16 countries.

Business and Priority Alignment
+ Lifting Our Communities
+ Human Rights

Learn More
15 Innovation

72 Diversity, Equity and Inclusion

104 Our Commitments: Human Rights
108 Our Commitments: The GE Foundation
GE 2021 Diversity Report

As cities and communities around the world
decarbonize, GE's diverse energy offerings
help provide utilities, power producers,
grid operators and policymakers with the
technology and services they need to meet
their climate and sustainability goals. We
continue to advance our environmental,
health, safety and other sustainability
goals in the cities and communities in
which our employees and customers

live and work, while at the same time
providing job opportunities that support
community development.

For example, GE Research, along with GE’s
Renewable Energy and Digital businesses,
are working with the National Renewable
Energy Laboratory, LUMA Energy and
Sandia National Laboratories to develop
and demonstrate an automated power
system with sensors, software, distributed
solar and storage, and other features that
would enable communities in Puerto Rico
to rapidly restore electricity following
severe weather events.

In 2023, GE launched GridOS®, the world’s
first end-to-end software portfolio
designed to help create the clean energy
grid of the future. The platform and
application suite enable secure and
reliable grid management while delivering
the resiliency and flexibility needed by
utilities worldwide.

Business and Priority Alignment
+ Energy Transition (GE Vernova)
+ Environmental Stewardship

Learn More

20 Innovation: Energy Transition

50 Our Process: How GE Operates to
Succeed in Our Mission

97  Our Commitment: Product
Stewardship

101 Environmental Justice and
Brownfields
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RESPONSIBLE
CONSUMPTION
AND PRODUCTION

In 2021, we developed product
stewardship and circularity goals to

take responsibility for the impacts of our
products across their full lifecycle. Over
the last year, new Life Cycle Assessments
(LCAs) were conducted and more than
100 personnel in over a dozen different
functions assessed the progress of existing
circularity and product stewardship
initiatives and drafted objectives

and roadmaps to further incorporate
circularity and stewardship steps into the
business strategy.

For example, as part of the ZEBRA (Zero
wastE Blade ReseArch) consortium, LM
Wind Power produced its first 100%
recyclable blade at the Ponferrada plant

in Spain in early 2022. The 62-meter blade
was built using a unique thermoplastic
resin. The resin can be readily utilized in
other industries as material compounds
and can also be depolymerized and reused
in the production of new blades.

Business and Priority Alignment
+ Product Stewardship

Learn More

97 Our Commitments: Product
Stewardship

101 Environmental Justice and
Brownfields
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CLIMATE
ACTION

We continue to make progress toward

our goal of achieving carbon neutrality
within our own operations (i.e., Scope 1
and 2 emissions) by 2030. Our businesses
continue to make operational investments
in energy efficiency, reducing emissions
from the grid through smart power
sourcing and using lean practices to
eliminate energy waste. As of 2022, Scope
1 and 2 greenhouse gas emissions are
down 28% compared to the 2019 baseline.
We are also progressing on our ambition
to be net zero by 2050, including for the
Scope 3 emissions associated with the
use of our sold products. We continue to
provide updates on the path to our net
zero ambition across GE Vernova and

GE Aerospace.

At the same time, we continue to play

an important role globally in helping

our customers reach their climate and
sustainability goals while working with
partners to electrify and decarbonize as
part of the global transition to a clean
energy economy. Throughout 2022, we
continued to engage in the public domain
to advance thought leadership on how the
energy sector can achieve climate goals

in line with the Paris Climate Agreement
(including participating in COP27) and to
help formulate and support policies that
advance a just transition and sustainability
goals globally.

Business and Priority Alignment
+ Energy Transition (GE Vernova)

« Future of Flight (GE Aerospace)

« Environmental Stewardship

Learn More

20 Innovation: Energy Transition
32,44 Scope 3

86 Our Commitments: Climate Change
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PEACE, JUSTICE -
AND STRONG » -
INSTITUTIONS

We promote respect for fundamental
human rights as outlined in our Human
Rights Statement of Principles and the
principles contained in the Universal
Declaration of Human Rights. We released
our GE Human Rights Report in 2022 to
provide greater transparency into how

we run our Human Rights program, from
our suite of governance documents to

our Supplier Due Diligence program. Our
human rights and respectful workplace
policies extend from our own employees
to those of our suppliers and to the
communities affected by our operations
and business relationships. We treat
everyone affected by our business and
value chain—including employees,
suppliers and their workers, customers and
communities—with fairness and dignity.

We believe access to more sustainable,
reliable and affordable energy helps to
strengthen infrastructure and promotes
stable prosperous societies. For example,
half of India's new wind energy generation
capacity in 2022 was powered by GE’s
locally developed and manufactured 2.7-
132 wind turbine that is ideal for India’s
low wind speed regime. A major portion

of the additional 900 MW was set up to
help industries in their decarbonization
journey and has the potential to generate
enough electricity to power over 290,000
Indian households. The 2.7-132 turbine
was developed by engineers at our John F.
Welch Technology Center in Bengaluru, and
is manufactured at GE's multimodal factory
in Pune in western India, with blades being
manufactured at LM factories located in
the states of Gujarat and Karnataka.

Business and Priority Alignment
« Human Rights
« Culture of Integrity

Learn More

63  Culture of Integrity

104 Our Commitments: Human Rights
2021 GE Human Rights Report
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PARTNERSHIPS
FOR THE GOALS

The scale of our operations, combined
with our longstanding partnerships with
civil society groups, industry associations
and governments around the world, allow
us to advance sustainability globally.

We are founding members of the Global
Business Initiative on Human Rights and
an active member in organizations such
as the Leadership Group for Responsible
Recruitment and the UN Global Compact
(including the Human Rights and Business
Dilemmas Forum).

At COP27 in 2022, GE announced our
founding membership in the Corporate
Coalition for Innovation & Technology
toward Net Zero (CCITNZ), which will

help countries meet decarbonization and
climate change goals through innovation
and technology. We are joined by Bechtel,
GM, Honeywell, Invenergy and Johnson
Controls in this cross-sector business
alliance.

Following the adoption by the Air Transport
Action Group (ATAG) of net zero emissions
by 2050 ambition, the International Civil
Aviation Organization, in 2022, adopted a
similar long-term net zero by 2050 goal.

GE and CFM International® are funding
members with representation on the
Board of Directors of ATAG. GE Aerospace
is also a member of the U.S. Aerospace
Industries Association, which has a similar
commitment for commercial aviation
manufacturers to work with airline
customers and governments to achieve net
zero emissions by 2050.

Business and Priority Alignment
« Energy Transition (GE Vernova)

« Future of Flight (GE Aerospace)

« Human Rights

« Environmental Stewardship

Learn More

86 Our Commitments: Climate Change
104 Our Commitments: Human Rights
2021 GE Human Rights Report

9 CFM International is a 50-50 joint company

between GE and Safran Aircraft Engines.

About This Report

This report covers the environmental, social and governance
(ESG) activities of GE, primarily for 2022. In certain places, it
also describes how we are propelling GE into a new era as

we progress our plans to launch GE Vernova, our portfolio of
energy businesses, and GE Aerospace as industry-leading,
global, investment-grade public companies. This report allows
us an opportunity to deepen existing conversations with our
stakeholders about our sustainability programs.

In addition to the UN SDGs, we have considered three key
sustainability reporting frameworks as we developed this
report: (1) the Task Force on Climate-related Financial
Disclosures (TCFD) framework, (2) industry-specific standards
from the Sustainability Accounting Standards Board (SASB)
and (3) the Global Reporting Initiative (GRI) Standards (Core).
TCFD, SASB and GRI indices can be found

GE'’s Greenhouse Gas (GHG) Inventory follows the World
Resources Institute/World Business Council for Sustainable
Development (WRI/WBCSD) Greenhouse Gas Protocol: A
Corporate Accounting and Reporting Standard, Revised Edition
(the Protocol). GE utilizes the Protocol for all definitions,
assumptions and calculations discussed in this document
unless explicitly stated otherwise, reporting under the
“operational control” approach. To learn more about our
Greenhouse Gas Inventory and Energy Inventory process
methodology, see Appendix | in our

As described below on page 51, the GE Board of Directors
(Board) exercises oversight and provides direction on GE’s
sustainability strategy, and the Governance & Public Affairs
Committee in coordination with the Audit Committee oversees
external reporting on sustainability matters, including this
report. While the contents within this report have not been
externally assured, both internal and independent external
resources have reviewed the information and data within for
quality, completeness and accuracy.

On January 3, 2023, GE completed the previously announced
separation of its healthcare business into a separate,
independent publicly traded company, GE HealthCare
Technologies, Inc. (GE HealthCare). This report covers GE
Vernova and GE Aerospace only, except where otherwise
noted. GE HealthCare will be releasing its own 2022
sustainability report.

—
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Key Metrics: Our Performance and Priorities

As an active participant and signatory to the UN Global Compact since 2008, we understand we play a role in helping achieve a better future for

all by creating a more sustainable world. To put this in action, we apply the UN Guiding Principles on Business and Human Rights to help frame our
program and practices. Our ESG performance in 2022 and priorities for 2023 and beyond align with the identified UN Sustainable Development
Goals (SDGs) to help address the identified societal challenges. In 2022, we are proud the suite of our key ESG metrics trended in positive directions.

On January 3, 2023, GE completed the previously announced separation of its healthcare business into a separate, independent publicly traded
company, GE HealthCare Technologies, Inc. (GE HealthCare). This report covers GE Vernova and GE Aerospace only, except where otherwise noted.
GE HealthCare is included in this section, the 2022 Key Metrics: Our Performance and Priorities.

TOPIC BASELINE 2020 2021 2022 UN SDG
Financial Performance ($M)

Total Revenues $75,833 $74,196 $76,555

Adjusted Revenues! $72,969 $71,090 $73,602

Profit (loss) (GAAP?) $5,970 $(3,683) $1,412

Adjusted Profit! $2,246 $4,608 $5,835

CFOA3 (GAAP?) $1,025 $888 $5,864

Free Cash Flows?! $635 $1,889 $4,758

Total Research and Development* $3,820 $3,685 $4,242

Diversity and Inclusion® (pages 72-80)

GE U.S. Workforce, all employees 10 22,
Total Race & Ethnic Minority® 24.1% 24.2% 25.2% a
Asian 8.7% 8.5% 8.5% =)
Black/African American 6.8% 6.7% 7.1% =
Hispanic/Latinx 6.5% 6.8% 7.3%

American Indian/Alaskan Native 0.3% 0.3% 0.3%

Native Hawaiian/Pacific Islander 0.2% 0.1% 0.2%

Multiracial 1.6% 1.7% 1.9%

Disability (U.S.) 3.7% 3.2%

U.S. Veteran Status’ 10.1% 10.2%

Global Female Representation per Category

Female Representation, All Employees 21.9% 22.3% 22.8%

Female Representation, Professional Employees® 26.2% 26.5% 26.9%

Female Representation in Leadership® 26.0% 27.2% 29.5%

Human Rights: Supplier Responsibility Program® (pages 104-106)

Total Globa'l Audits? 1,286 1,115 1,233 e
Total Suppliers Approved?? 1,039 966 1,014
New Suppliers 433 220 222
Existing Suppliers 553 726 772
Supplier from Acquisition 53 20 20 16 (ot § g7 Mamsies
Total Suppliers Rejected*? 71 26 44 LIS
New Suppliers 62 13 30 ! @
Existing Suppliers 8 13 14
Supplier from Acquisition 1 0 0
Total Findings®® 7,348 6,031 6,482
Percentage of Findings per Category
Health & Safety 29% 31% 31%
Environment 31% 31% 34%
Emergency Preparedness 21% 20% 16%
Human Rights & Labor 16% 14% 13%
Dormitory Standards <1% <1% <1%
Conflict Minerals 2% 1% 1%
Security / Other <1% 3% 6%
Audits per Region
China 41% 38% 34%
India 28% 27% 27%
North and South America 13% 18% 18%
Europe, Middle East & Africa 9% 8% 8%
Rest of Asia 9% 10% 13%
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TOPIC BASELINE 2020 2021 2022 UN SDG
Safety (pages 82-84)

Injury & lliness Total Recordable Rate?® 0.53 0.60 0.47 DECENT WORKAND
Days Away from Work Incident Rate*® 0.29 0.32 0.21 A e
Fatalities—Employees (Count)” 3 0 0
Fatalities—Contractor Workers (Count)® 4 4 3

Environmental Stewardship (pages 32-35, 44-47, 85-88, 100)

Environmental Performance

ISO 14001 Sites 97 111 148
Global Penalties Paid (in $ thousands) 25 63 13
Spills & Releases (Count) 24 27 19
Air Exceedances (Count)* 10 1 3
Wastewater Exceedances (Count) 11 35 18
Climate Change and Energy®
GE Operational GHG Emissions (million metric tons of 2.27 1.90 1.81 1.63
CO, equivalent) (market based)?
Scope 1 Emissions (million metric tons of 0.73 0.74 0.67
CO, equivalent)
Scope 2 Emissions (million metric tons of 1.16 1.07 0.96
CO, equivalent) (market based)
Direct SF¢; Emissions (thousand metric tons 138 131 105

CO, equivalent)
Scope 3 Net Emissions from sold products (million
metric tons of CO,) (net, new units, absolute)

GE Aerospace? 28 34
GE Vernova® 477 320
GE Operational Energy Use (MWh)?° 7,370,000 5,870,000 5,990,000 5,670,000
Total Electricity (MWh) 3,040,000 3,030,000 2,950,000
Renewable Energy Used (MWh) 53,000 63,100 141,000
Water
Total Freshwater Use (billions of gallons) 5.12 4.93 4.29
Once-Through Cooling Freshwater (billions of gallons) 1.85 1.69 1.30
Lifting Our Communities (pages 108-116) ($M)
GE Company Contributions via GE Businesses and the $44.9 $34.9 $44.2 g o
GE Foundation
Employee and Retiree Contributions $16.8 $9.4 $9.1 —/\'\/\V
Total GE “Family” Giving $61.7 $44.3 $53.3
Total Contributions as a Percentage of 0.08% 0.06% 0.07% 10 wﬂ“ﬁ“ﬁ
GE Revenue =)

B Non-GAAP financial measure.

2 Generally Accepted Accounting Principles.

*  Cash from Operating Activities.

4 GE, customer and partner funded.

5 Data representative of GE's workforce as of December 31, 2022, inclusive of GE HealthCare, extracted January 12, 2023.

6 System exports show percentages out to several decimal points. Due to this precision, totals may not sum due to rounding differences.

7 2021 first year reported.

8 Professional accounts for all active non-production employees, excluding leadership.

®  Leadership encompasses the most senior 1.5% of all active employees.

1 Beginning with the 2020 metric year, our supply chain metrics reflect changes and improvements in GE's Supplier Responsibility Governance (SRG) program.

1 The number of Total Global Audits is greater than total suppliers reviewed as some suppliers were audited twice (i.e., desktop audit due to COVID-19 restrictions
followed by on-site visits) or there were return visits to confirm corrective actions were completed. For more information on GE's Supplier Responsibility Governance
(SRG) program, see pages 105-106.

2 New metric reported in 2020 from Supplier Responsibility Governance program and audits.

3 Findings identified vary from policy improvements to process changes. GE tracks all issues to closure with verification such issues were properly addressed. GE will
suspend or terminate a relationship should the supplier fail to implement adequate measures as required by the corrective action plan.

14 Otherincludes findings not allocated to a category or relate to quality findings identified during Supplier Responsibility Governance audit.

15 Number of injury and iliness cases globally per risk population year to date, based on 100 employees working 200,000 hours annually, as measured against OSHA
recordability criteria.

% Days Away from Work Incident Rate uses the OSHA calculation for recordable days away from work cases (transfer or restricted cases are excluded), based on
100 employees working 200,000 hours annually.

7 GE employees, leased workers, wholly owned affiliate employees and majority-owned, joint-venture employees.
18 Workers under GE EHS coordination which may include GE-hired contract workers, consortium partner workers and sub-contractors.
¥ Increase from 2021 to 2022 due to minor, unrelated incidents across global operations.

2 perthe WRI/WBCSD GHG Protocol, GE adjusts its 2019 base year GHG and energy data annually to reflect changes in structure or calculation methodology,
improvements in accuracy of emission factors or activity data, and discovery of error. Interim years are not adjusted except upon discovery of significant error.

2 Scope 1 and 2 emissions may not sum to total due to rounding.

2 For more details on GE Aerospace’s Scope 3 emissions for sold products and progress toward net zero ambition, see pages 44-47, Appendix Il in our 2022
Sustainability Report Appendices.

% For more details on GE Vernova's Scope 3 emissions for sold products and progress toward net zero ambition, see pages 32-35, Appendix Il in our 2022
Sustainability Report Appendices.
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Ukraine

GE’s Commitment to the People of Ukraine

: j A GE TM2500
A"Tww 2 f ‘ aeroderivative gas
' turbine is delivered
to Ukraine to
provide emergency
power.

The resolve and courage of the Ukrainian people are an inspiration to the world. As a GE team, we proudly stand with our employees, our customers and all
those impacted by the crisis.

SUPPORTING THE UKRAINIAN GRID

Aligning with our efforts to assist in maintaining and rebuilding
Ukraine’s electric grid, a GE TM2500 aeroderivative gas turbine was
shipped to Ukraine from Arizona on a Ukrainian Antonov cargo plane.
The portable turbine was purchased by USAID, the United States
government’s humanitarian and foreign aid agency, to help support
emergency power needs in the country.

Ukrainian Minister

of Energy German
Galuschenko (right) with
GE Chief Sustainability
Officer Roger Martella

at the Partnership for
Transatlantic Energy and
Climate Cooperation.

The mobile gas generator can generate enough electricity to power
the equivalent of more than 100,000 Ukrainian homes and can be
trucked to a location and attached to a damaged power plant, or
hooked directly into the electrical grid, within a few weeks. This effort
was made possible by a partnership between Ukraine and the U.S., and GE was fortunate to contribute to this crucial cause. Learn more »

SUPPORTING EUROPE AND EUROPEAN CUSTOMERS

While the war in Ukraine is first and foremost a humanitarian catastrophe for the people in Ukraine, the Russian invasion has also caused an energy crisis,
particularly in Europe. In May 2022, the European Union introduced the RePowerEU package to help address the energy market disruption caused by Russia’s
invasion. The package is focused on saving energy, diversifying energy supply, accelerating clean energy rollout, and investment and reform measures to
achieve independence from Russian fossil fuels by 2027.

GE supported its customers and other European stakeholders on this significant shift. For example:
+ Our Grid Solutions business unveiled innovative technology at the 2022 CIGRE Biennial Session in Paris, France, to showcase how we are helping address
the biggest challenges facing the grid, specifically modernization, decarbonization, digitization and electrification. Learn more »

+ GE researchers developed a cutting-edge artificial intelligence/machine learning tool that could save the global wind industry billions of dollars in logistics
costs over the next decade. Learn more »

+ Our Gas Power team worked with countries like Germany to evaluate current power market design and associated risks against climate target and energy
security objectives. Learn more »

SUPPORTING UKRAINIAN COMMUNITIES
The GE family has also provided philanthropic support to the people of Ukraine, which includes more than $6 million in medical equipment, humanitarian
support and contributions.

Early in the conflict, GE HealthCare donated $4 million in healthcare equipment, including handheld ultrasound devices, mobile X-ray units, ventilators and
patient monitors. In November 2022, GE HealthCare announced an additional $1 million donation of life-saving ultrasound and monitoring equipment to
Ukraine. Learn more b

Through the GE Foundation, an independent charitable organization funded by GE, we made a $500,000 donation to two organizations to bring immediate
and long-term support to refugees and relief organizations on the ground, including $400,000 to the International Rescue Committee and $100,000 to Airlink.
Learn more »

Additionally, the GE Foundation's Matching Gifts program enabled employees to contribute to relief efforts, doubling their support by matching their donations
1-to-1. As of May 2023, these funds increased our impact by nearly $520,000 including employee donations and matching gifts.

SUPPORTING UKRAINIAN REFUGEES

Under an intensive six-month Ukraine Refugee Support program, GE offered cost reimbursements and paid time off to employees who opened their homes to
refugees and helped provide necessities such as food, medicine and clothing. Approximately 360 GE employees made use of the program, amounting to more
than $300,000 in reimbursements.

GE VOLUNTEERS OPEN HEARTS AND HOMES TO
UKRAINIANS

GE employees across Europe have come together to establish a
network of volunteers and design creative ways to help with the
ongoing humanitarian crisis. They've gathered donations of food
and hygiene products, supported local charities and even hosted
Ukrainian families in their own homes. Learn more »
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PARTI | OURINNOVATION AND TECHNOLOGY

Propelling GE into
a New Era

For 130 years, people have counted on GE to “find out what
the world needs... and try to invent it,” as our founder Thomas
Edison famously said. This has never been more important.

From the first commercially viable lightbulb to the Haliade-X,
the first offshore wind turbine certified at 14.7 MW, and the

GE9X, the world’s largest and most powerful aircraft engine,
GE has pioneered technologies spurring world-transforming
changes and improving the lives of billions.

2022 marked the beginning of a new era for GE. One where we
are unleashing our full potential as three independent industry
leaders committed to innovation and technology as our North
Star. Our employees serve customers and communities in ~170
countries and are passionate about solving the world’s most
pressing sustainability challenges in energy and flight.

This is the impact of GE—every day our people rise to

the challenge of building a world that works—driving
decarbonization through the energy transition and creating a
smarter and more efficient future of flight.
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INNOVATION TIMELINE

Tackling the World’s Challenges for more than 130 Years

QUALITY OF LIFE

1879

First
commercially
practical
incandescent
lamp

Edison invents the
first commercially
practical
incandescent
lamp.

1896

X-ray machine

A rich tradition of
GE breakthroughs
in medical imaging
begins with the
demonstration

of stereoscopic
Roentgen pictures.
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» 1910

First electric
range

GE improves life in
the kitchen with the
first electric range.

First home
television
reception

The first home

television reception
takes place in
Schenectady, New
York, with a signal
from GE's radio
broadcast station.

-3
ENABLING A BETTER

» 1942

First U.S. jet
engine, the I-A
GE builds the first
U.S. jet engine, the
I-A, which is used
to power America’s
first successful jet
aircraft for military
use, the Bell XP-59
Airacomet.
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INNOVATING TECHNOLOGIES AND
REDEFINING WHAT’S POSSIBLE

1957

First U.S. licensed
nuclear reactor

GE reactor becomes
first privately owned
and operated nuclear
power plant to
deliver electricity

to the gridin
Vallecitos, California.

» 1962

World’s first LED
Building on Robert
Hall's solid state laser,
Nick Holonyak Jr.
demonstrates the
world’s first light
emitting diode (LED)
at GE Research in
Niskayuna, New
York. LEDs enable
solid state lighting,
which uses 85%

less electricity than
conventional lighting.

» 1969
Technologies for
first moon landing
GE supplies a variety
of technologies for
the first landing on
the moon, including
engineering support,
test facilities and
the silicone for

Neil Armstrong'’s
boots.

MRI

GE scientists develop
the SIGNA 1.0
Magnetic Resonance
Imaging (MRI) System,
which produces
images of soft tissues
difficult to image by
X-ray methods.

» 1992

Mars Observer

GE builds the Mars
Observer for NASA,
which will study Martian
geology and climate
while mapping the
planet’s surface.

GE90 aircraft engine
GE introduces the
GE90, the first certified
jet engine to include
components made of
lightweight carbon fiber
composites. The use of
composites substantially
reduces engine weight
and enables higher
standards for fuel burn
and emissions.

» 2002

Wind power
business

GE continues

its focus on
sustainable
energy by
entering the wind
power business.

e

\

» 2009

Vscan

Vscan, a handheld,
pocket-sized
ultrasound
technology, helps
doctors deliver
expanded care

to more people,
including in rural
regions.

BUILDING A MORE SUSTAINABLE
TOMORROW

» 2015

HA turbine

GE introduces HA,
the world’s largest
and most efficient
heavy duty gas
turbine. The turbine
offers industry-
leading operational
flexibility and
builds upon the
legacy of jet

engine technology
pioneered at GE
Research during the
early 20t century.

» 2016

Clinical Command
Center

GE launches the first
artificial intelligence
(Al) powered, real-time
optimization system
atThe Johns Hopkins
Hospital. In 2020, the
system’s efficiency
benefit at Tampa
General Hospital was
equivalent to taking
3,900 cars off the road.

CFMLEAP aircraft
engine

The CFM LEAP*
engine application for
single-aisle aircraft
entered service with
the first ceramic
matrix composites
and 3-D printed parts
in the hot section

of a commercial
aircraft engine. The
engine’s unique
design and materials
make it 15% more
fuel efficient than its
predecessor. It is also

quieter and produces
fewer emissions.

* 2018

Leading nuclear
redesign

GE Hitachi Nuclear
Energy is selected by
the U.S. Department
of Energy to lead a
team simplifying
nuclear reactor
design, reducing
plant construction
costs and lowering
operations and
maintenance costs
for the BWRX-300,

a 300 megawatt
electric (MWe) small

modular reactor.

¢ 2019

Offshore

wind turbine

The first Haliade-X
wind turbine
prototype is installed
in Port of Rotterdam
in the Netherlands.
In 2021, Haliade-X
became the
industry’s first 14
MW offshore wind
turbine.

» 2020 !

GE9X aircraft engine
With some of GE’s

most advanced engine
technologies, the GE9X
is certified and designed
to deliver up to 10%
greater fuel efficiency
than its predecessor,
with nitrogen oxide
(NO,) emissions 55%
below current regulatory
requirements.

» 2022

Onshore wind

GE introduced its next-
generation 3.4 MW
onshore wind turbine.
Designed specifically
for North America, it
delivers high-capacity
factor with balance

of plant simplicity,
improved logistics
and reliable, bankable
performance.

Edison

Edison Digital Health
Platform is a vendor-
agnostic hosting and
data aggregation
platform in development
with an integrated Al
engine. It will enable
hospitals and healthcare
systems to effectively
deploy the clinical,
workflow, analytics

and Al tools to support
the improvement

of efficiency and

care delivery.

Gridos: gz

» 2023

World-first grid
orchestration
software

GE launched GridOS®,
the world's first end-to-
end software portfolio
designed to help create
the clean energy grid of
the future. The platform
and application

suite enables secure
and reliable grid
management while
delivering the resiliency
and flexibility needed by
utilities worldwide.

1 The LEAP engine is a product of CFM International, a 50-50 joint company between GE and Safran Aircraft Engines. LEAP is a registered trademark of CFM International.
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Innovating Solutions for the World's
Most Pressing Challenges

AEROSPACE

RENEWABLE ENERGY

GE VERNOVA

Electrification and
Decarbonization

Climate change is an urgent global priority.
At the same time, energy demand is
increasing, the importance of energy security
is elevated, and nearly 775 million people
are without access to reliable power. As a
company whose technology helps generate
approximately 30% of the world'’s electricity,
we have a responsibility to lead the industry’s
decarbonization efforts and help solve the
trilemma of delivering more sustainable,
reliable and affordable energy.

GE Vernova is committed to building and
delivering state-of-the-art technology to help
reduce emissions today while investing in
breakthrough technologies for a lower carbon
future. Our energy businesses provide powerful,
integrated solutions with the most innovative
onshore and offshore wind turbines, most
efficient gas turbines, as well as advanced
technology to modernize and digitize electrical
grids. Beyond delivering technology the world
needs today, we are equally focused on the
important role of building the breakthrough
technologies the world will need in the future,
including small modular nuclear reactors,
carbon capture, utilization and sequestration
(CCUS), and low and zero carbon fuels, such as
hydrogen, for new and existing gas plants.

Unless otherwise noted, statistical references to “GE
Vernova” refers to the sum of data and information
from GE’s Renewable Energy & Power reporting
segments, without giving effect to eliminations and
corporate adjustments. On a stand-alone basis,

GE Vernova will include GE'’s portfolio of energy
businesses and its Digital business.

1 GE, customer and partner funded.

2 Jointly developed with TerraPower.
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MISSION Making renewable power sources more affordable, reliable and accessible
for the benefit of people everywhere

UNITS Onshore Wind, Offshore Wind, Grid Solutions Equipment and Services,
Hydro Solutions, Hybrids Solutions

INSTALLED BASE ~54,000 wind turbines and 7,500+ hydro units equipped with
GE technology, representing 400+ GW of renewable energy

EMPLOYEES ~36,000
2022 REVENUE $12,977M
2022 R&D* $540M

TECHNOLOGY SPOTLIGHT The first commercial scale offshore wind installation

in the U.S., Vineyard Wind 1, will be powered by GE's Haliade-X turbines, the only
12+ MW offshore wind turbine that has been operating for over three years and

is helping accelerate offshore wind growth in North America and Europe. GE’s
newest 3.4 MW onshore wind platform offers next generation innovation, ease

of installation and reliability to bring more renewable energy to more places.

GE's state-of-the-art high voltage direct current (HVDC) transmission system will
transmit power from the Sofia Offshore Wind Farm, one of the world'’s largest
offshore wind farm projects, which will generate enough renewable energy to meet
the electricity needs of almost 1.2 million average U.K. homes once operational. GE's
pumped storage solutions represent more than 30% of the world’s pumped storage
plants and more than 6,000 MW of projects are under development around the
globe to create a path for more sustainable, reliable and cleaner energy generation.

MISSION Powering lives and making electricity more affordable, reliable,
accessible and more sustainable

UNITS Gas Power, Steam Power, Power Conversion, Nuclear & Other

INSTALLED BASE ~7,000 gas turbines, representing 800+ GW of gas power;
41 nuclear power plants worldwide representing 40 GW carbon free power
generation; over 1,200 hybrid and electric ship power systems

EMPLOYEES ~32,000
2022 REVENUE $16,262M
2022 R&D* $383M

TECHNOLOGY SPOTLIGHT World-record setting HA and Aeroderivative
turbines are the most efficient gas turbines and key force multiplier to accelerate
decarbonization. Leading Arabelle™ steam turbines in 53 GW of existing nuclear
fleet generate 2% more power output than traditional configuration with
99.96% reliability. Developing advanced nuclear technology, like the BWRX-300
small modular reactor and Natrium™?, will provide carbon free electricity during
operation, dependable base load and flexible capacity helping customers meet
energy security and decarbonization goals.

MISSION Providing customers with engines, components, avionics and systems
for commercial, military, business and general aviation aircraft, and a global
service network to support these offerings

UNITS Commercial Engines and Services, Military, Systems & Other

INSTALLED BASE ~40,900 commercial aircraft engines® and ~26,100 military
aircraft engines

EMPLOYEES ~45,000
2022 REVENUE $26,050M
2022 R&D* $1,965M

TECHNOLOGY SPOTLIGHT The world’s largest and most powerful aircraft
engine, the GE9X, is also the most efficient engine we have ever built on a
per-pounds-of-thrust basis. The culmination of our renewed commercial engine
product line, the GE9X is designed to deliver up to 10% greater fuel efficiency
than its predecessor, with emissions of nitrogen oxides (NOx) 55% below
current regulatory requirements. The CFM LEAP* engine for single-aisle aircraft
features the first ceramic matrix composites (CMCs) and 3-D printed parts in
the hot section of a commercial aircraft engine. The engine’s unique design and
materials make it 15% more fuel efficient and produce 15% fewer emissions
than its predecessor.

* Including GE and its joint venture partners.

GE9X jet engine
on GE Aerospace’s
flying test platform.

GE Aerospace

Future of Flight

GE Aerospace is helping define flight for
the next generation with industry-leading
technology to reduce GHG emissions.

Advancements in aerodynamics, engine
architecture and materials technology for GE
and CFM International® product lines have
resulted in today'’s aircraft engines consuming
40% less fuel and emitting 40% less CO, than
engines manufactured in the 1970s and 1980s.
However, we cannot be satisfied with the pace
of progress from the past.

We are currently developing the next suite

of engine technologies—including advanced
architectures such as open fan, hybrid electric
and electric propulsion concepts, and advanced
thermal management concepts—that offer the
potential to achieve at least a 20% additional
improvement in fuel efficiency compared to
today’s state-of-the-art, single-aisle aircraft
engines. For example, GE Aerospace and Safran
unveiled a bold technology development
program in June 2021 called the CFM RISE®
(Revolutionary Innovation for Sustainable
Engines) Program, which will demonstrate and
mature a range of new, disruptive technologies
for future engines that could enter service by
the mid-2030s. GE Aerospace is also supporting
industry initiatives to approve and adopt

100% Sustainable Aviation Fuel (SAF) and is
partnering on a flight demonstration program
to test zero carbon hydrogen fuel combustion.

4 CFM International is a 50-50 joint company between GE and Safran Aircraft Engines. LEAP is a registered trademark of CFM International.

° CFM International is a 50-50 joint company between GE and Safran Aircraft Engines.

¢ CFM International is a 50-50 joint company between GE and Safran Aircraft Engines. RISE is a registered trademark of CFM International.

GE 2022 SUSTAINABILITY REPORT | 19



LEADING THE ENERGY TRANSITION

Electrification and
Decarbonization

GE's portfolio of energy businesses, now called GE Vernova, is helping
the energy sector solve for the energy trilemma of sustainability,
reliability and affordability. As a company whose technology helps
generate approximately 30% of the world’s electricity, we have

a meaningful role to play in the energy transition and a strategic
imperative to electrify and decarbonize the world. In 2023, there is
tangible momentum to solve climate change and propel the energy
transition forward. In the United States, the passage of the Inflation
Reduction Act (IRA) and the Infrastructure Investment and Jobs Act
(IIJA) provides policy support and tax credits designed to accelerate

the energy transition and energy security.

As we work to decarbonize the energy sector with urgency, 2022
elevated the importance of energy security with unexpected and
painful clarity. From extreme weather events globally, the Russian
invasion of Ukraine and global economic retrenchment, energy
security has emerged to join aspects of the energy trilemma as the
most critical elements for successful energy ecosystems.

At GE Vernova, we see the goals of decarbonization and
electrification as mutually inclusive. Any progress in advancing the
energy transition and combatting climate change must also advance
energy security at the same time.

These policy and secular industry tailwinds will unlock a massive
ramp of investment and execution, beginning now and increasing in
the coming decade of action—and GE is uniquely positioned to work
with our customers to lead this effort.

GE believes the energy transition will require increased
decarbonization and electrification of the power generation sector—
lowering the carbon intensity of electricity itself as other sectors
such as heavy industry, transportation and buildings look to the grid
to achieve their decarbonization goals. Gains in lower carbon power
generation from wind, solar, nuclear, sequestered or hydrogen-
powered gas turbines, hydroelectric power or other sources also rely
on proper investment in the grid system to ensure we are locking

in progress toward both goals. This electrification imperative is
elevating the importance of investment in the electricity grid system
itself, including both hardware and software enhancements, to deal
with added stresses and opportunities to manage the variability of
more renewable electrons, growing threats to the grid and increasing
energy demand worldwide.

GE Vernova is being built as a company to lead the energy transition
and is on track to separate from GE sometime in early 2024.

GE Vernova will be guided by its purpose statement—the energy to
change the world—and is on the front lines of combatting climate
change. GE Vernova will lead this effort through a dedicated board
of directors, focused investor base and unified R&D mission. As a
company, GE Vernova's businesses will include Power, Wind and
Electrification, which will include our Digital business, reflecting the
macrotrends present in our industry and our broader conviction
that the energy transition will require a diverse suite of technologies
and solutions.

Within Power, our focus will be on delivering the reliable, dispatchable
and increasingly sustainable electricity the world requires across

our Gas Power, Hydro Power, GE Hitachi Nuclear Energy and Steam
Power businesses. These businesses support technologies that
provide a sizable percentage of the world'’s dispatchable electricity
capacity today and will continue to focus on decarbonizing and
meeting the rapidly growing demand for electricity—expected to
double by 2050. Importantly, these businesses include critical energy
transition breakthroughs we must realize, from small modular nuclear
reactors and hydrogen fuels, to carbon capture and gas turbine
efficiency upgrades. Retooling and retrofitting thousands of power
plants to provide reliable, lower-emitting electricity will require years
of dedicated effort to extend the lives of these essential assets.
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SCOTT STRAZIK
CEO, GE Vernova

For Wind, our focus will be to restore the financial vitality and stability
of this business while meeting the unprecedented growth in demand
for onshore and offshore wind turbines over the coming decades. At
GE, we begin with the fundamental principles by leading first with
safety and then with quality and we are doing so in Wind—particularly
as we move into the industry’s ramping growth in the coming years.
Whether working at heights or in our manufacturing settings, safety
comes first for our team, our customers and our suppliers as wind
energy moves toward greater industrialization, cost discipline and
enhanced supply chain rigor to continue to grow stably to meet

the climate challenge. Next, product quality means ensuring these
machines run and produce the carbon free megawatts we need for
years to come; to that end, we announced we're simplifying and
standardizing our onshore wind portfolio into what we call workhorse
products, so we and our suppliers can implement more repeatable
manufacturing processes, and thereby enhance overall product quality
and reduce cost. To grow, we must ensure the long-term stability of
the ecosystem of wind energy and position ourselves to deliver these
crucial technologies at the massive scale that will be required.

Electrification is often understated as a keystone of the energy
transition; without massive investment in both the hardware and
software infrastructure of the grid system, the necessary changes
to generation will not be possible. At GE Vernova, our Electrification
business will be focused on bringing together the innovations of
the latest software to manage, monitor and improve the grid. As
industries turn to electrification as a decarbonizing element, we
must ensure the grid can reliably meet this added stress with
enhanced resilience.

For Digital, we deliver the platforms and intelligent applications
necessary to accelerate electrification and decarbonization across
the energy system—from where power is created, to how it is
orchestrated, to how it is consumed. More than 20,000 customers
around the globe—in industries such as energy, manufacturing
and aviation—use our software to help plan, manage and optimize
operations today for a more sustainable tomorrow.

In 2022, we introduced GE Vernova to the world. Our efforts this
year—and through the planned spin-off as an independent company

in 2024—will set up this energy transition leader to operate from a
position of strength and deliver for our customers and communities.
Our sustainability vision is to power the transition to a low carbon,
resilient and fairer world. We believe our own carbon intensity,
including efforts to reduce our Scope 1, 2 and 3 emissions, will be a core
key performance indicator of our own success as a business.

We pursue these efforts not because we are compelled to, but
because we must. We believe the electrification and decarbonization
of the world is a noble cause. We must slow and ultimately reverse
the effects of climate change. We think this is one of the world’s
greatest challenges and, with it, one of the world’s greatest
investment opportunities.

To GE Vernova's customers, employees and stakeholders, we
appreciate your support and full engagement in this generational
challenge and opportunity. We look forward to leading with you.

GE's products and services are crucial to helping the world decarbonize.
As utilities, power producers, grid operators and policymakers around
the world set their own decarbonization goals for the power sector, GE's
diverse offerings will help them achieve their targets. To that end, we are
helping to reduce emissions today and driving deeper decarbonization by:

Our Technologies Today

As a company whose equipment helps generate approximately 30% of
the world's electricity, we take seriously our role to lead the industry’s
decarbonization progress and help solve the trilemma of delivering
more sustainable, reliable and affordable energy.

THE ENERGY TRILEMMA

Deploying renewables as fast as possible. We offer one of the

broadest renewable energy portfolios in the industry and help grow
capacity as rapidly as possible by continuing to bring down the cost
of onshore and offshore wind energy and leveraging our offerings in

Reliable battery storage and hydropower.
(Resilient & Secure)

Accelerating emissions reductions with state-of-the-art gas
turbines. We look to the most efficient gas turbine technology—with
strong methane controls on upstream development—as providing

a solid foundation that becomes a force multiplier for building a
renewable energy infrastructure and a destination technology for
certain markets in the energy transition.

Supporting the existing global nuclear fleet. With innovative
digital solutions and technology upgrades, we are increasing carbon
free output while reducing costs.

Modernizing, decarbonizing and digitizing the grid. We are
modernizing the physical grid to enable the integration of more
renewable energy, while meeting increased demand. We are also

reinforcing the network to withstand the growing threat of more

Affordable _ : .
severe weather and cyber risks. Our software is also essential to
Our energy businesses provide powerful, integrated solutions with some building a modern and clean energy grid. For example, GridOS°—the
of the most innovative onshore and offshore wind and hydropower world’s first grid software portfolio designed for grid orchestration—
turbines, most efficient gas turbines, as well as advanced technology integrates energy data, network modeling and Al-driven analytics
to modernize and digitize electrical grids. We strongly support the Paris together across the grid to powera suite qf composable applications
Agreement commitments and other ambitious targets to reduce energy that enz?ble iecurehand rellabl'e orchestration of electrons from
sector emissions. At GE, we are leading by example. We are making generatl?n through consumption. X ) ) )
progress to become carbon neutral in our own operations by 2030 Innovating b:;eakthrough.technologlgz. GEis wc;rlglngl\(/v;]th o
(Scope 1 and Scope 2 emissions) and we set a further ambition for GE to customer§ and partnersto innovate a wide range of brea throug
. technologies for a lower carbon future, including hydrogen as a
be a net zero company by 2050 for the Scope 3 emissions from the use

£ cold prod inf . h ki fuel, carbon capture and sequestration systems, and small modular
of so 8p6r088ucts. For more information on the steps we are taking, see nuclear reactors to accelerate the energy transition.
pages 86-88.

Sustainable

Our Ambition to Achieve Deep Decarbonization While Strengthening Power.
We Can Succeed with These Mutually Achievable Goals.

RAPIDLY REDUCE EMISSIONS

Drive energy sector emissions
down as quickly as possible by: A
v INCREASE GRID RESILIENCE:
Decarbonizing energy and increasing
grid resilience are mutually achievable
through physical and digital solutions that:

Accelerating renewables to
the fullest, fastest extent.

Utilizing gas with methane controls « Enable more renewable
as a force multiplier for renewables. deployment.

« Increase resilience from
growing threats.

Innovating hydrogen and carbon

N * Provide near-term jobs,
capture to decarbonize gas.

economic opportunity.

Developing small modular reactor and
other breakthrough technologies.
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GE'’s energy businesses work together toward meeting the world's energy demand with less carbon intensity over time.

» Power includes Gas Power, Hydro Power, Nuclear and Steam Power. Gas Power is engineering advanced, efficient natural-gas-powered
technologies and services, along with decarbonization solutions that will help electrify a lower carbon future. Hydro Power offers advanced
technologies that harness the power of water to deliver reliable power to the world’s largest economies and remote communities. Nuclear is one of
the world’s leading providers of advanced reactor technology, fuel and nuclear services. Steam Power is delivering a broad portfolio of technologies
and services that help nuclear, industrial and coal power plants deliver reliable power as they transition to a lower carbon future.

Wind includes Offshore Wind, Onshore Wind and Wind Turbine Blades. Offshore Wind is one of the world’s leading offshore wind energy and
services provider, with proven performance up to 14MW. Onshore Wind is harnessing onshore wind energy potential with a comprehensive
family of smart, modular turbines that are uniquely suited for a variety of wind environments. LM Wind Power is an industry-leading designer
and manufacturer of advanced, high-quality, reliable rotor blades for onshore and offshore wind turbines with a global manufacturing footprint

and blade services solutions.

Electrification includes Grid Solutions, Power Conversion and Solar & Storage Solutions. Grid Solutions is a global provider to power utilities
and industries for the critical equipment, systems and services they need to bring power reliably and efficiently from the point of generation to
the point of consumption. Power Conversion is applying the science and systems of power conversion to help drive the electric transformation of
the world’s energy infrastructure. Solar & Storage Solutions is integrating innovative technologies in renewable generation and energy storage to
deliver flexible, reliable and intelligent solutions to enable the energy transition.

- Digital is enabling the digital transformation with software that accelerates grid modernization and decarbonization across the energy ecosystem—

from where power is created to where it is consumed.

POWER HIGHLIGHTS

SUPPORTING EMERGENCY POWER AND
LOWERING EMISSIONS EVEN DURING EXTREME
WEATHER EVENTS

GE Vernova'’s portable aeroderivative gas turbines offer a range
of possibilities to address growing energy security needs and
risks to grid reliability. They can run on natural gas or diesel, as
well as Sustainable Aviation Fuel blends.

Six GE Vernova LM2500XPRESS aeroderivative gas turbines are
expected to provide nearly 200 MW of fast emergency power to
the Electricity Supply Board’s existing North Wall Power Plant in
Dublin, Ireland. The temporary reserve power plant will provide
backup power for the next three years’ winter seasons (2023-
2026). Learn more >

DRIVING THE COAL-TO-GAS TRANSITION TO
REDUCE CO: EMISSIONS

Powered by two new GE Vernova 7HA.02 gas turbines and two

GE Vernova H65 generators, Tampa Electric Company (TECO)
completed the first phase of its coal-to-gas modernization strategy
at the Big Bend Power station in Florida. By replacing existing
50-year-old, coal fired units at the 1,090 MW power plant and
switching to natural gas, Big Bend Power Station’s CO, emissions
will be reduced by 67% per MWh of electricity generated, and lower
emissions levels for other pollutants such as mercury, nitrogen
oxides, sulfur oxides and particulate matter. Learn more »
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DELIVERING MORE AFFORDABLE AND

CLEANER ENERGY

As part of GE Vernova's commitment to helping our customers
deliver more affordable and cleaner energy, we've invested in
the GT26 High Efficiency (HE) Upgrade to provide up to a 2%
combined cycle efficiency improvement. The upgrade lowers the
fuel cost per MW and reduces CO, by 5%, which is equivalent

to taking 16,500 cars off the road. The upgrade also increases
the capability of the GT26 to burn up to 40% hydrogen fuel,
providing future potential to further reduce the carbon footprint.
Learn more >

ENABLING RENEWABLES INTEGRATION WHILE
MAINTAINING STABLE POWER

The 1,260 MW Dania Beach Clean Energy Center is powered

by two of GE Vernova's 7HA.03 gas turbines, the largest, most
efficient and flexible 60 hertz gas turbine currently in operation
globally. Dania Beach Clean Energy Center replaced an aging
power plant and now produces the equivalent electricity needed
to power ~250,000 South Florida homes with around-the-clock
power, reducing emissions by 70% compared to the previous
plant, and helping enable Florida Power & Light Company (FPL) to
continue America's largest solar expansion. Learn more >

WIND HIGHLIGHTS

HALIADE™-X OFFSHORE WIND TURBINES

GE Vernova has invested more than $400 million to develop
its offshore wind turbine. Our Haliade-X prototype in the
Netherlands has been operating for over three years and is
the first turbine to receive a full type certificate at 14.7 MW.
Learn more >

The ability to produce more power from a single turbine means
fewer turbines need to be installed at each wind farm. The
Haliade-X 14 MW will make its commercial debut at the Dogger
Bank C offshore wind farm, more than 130 kilometers off the
northeast coast of England. The Haliade-X is also the only 12+
MW offshore wind turbine that has been operating for over three
years, giving us tangible experience operating the turbine in
different conditions at different output levels. Learn more >

In December 2022, we signed a strategic partnership agreement
with Hyundai Electric to work together to serve the South
Korean offshore wind market. Under the terms of the agreement,
Hyundai Electric will serve as a manufacturing associate to

help localize assembly of the Haliade-X offshore wind turbines
and generators in South Korea. The agreement will enhance

our ability to serve local customers, create significant local
economic benefits, and establish a local supply chain ideally
suited to serve the growing offshore wind market in South
Korea and potentially beyond in the Asia Pacific region (APAC).
Learn more >

ONSHORE WIND

GE Vernova's newest onshore wind turbine was introduced in
2022. Designed specifically for the North America region, the
3.4 MW turbine is based on GE Vernova’s bestselling 2 MW
platform, which recently surpassed 30 GW of installed base
globally. Offering next generation innovation, the turbine brings
continued reliability and utilizes GE Vernova's revolutionary
two-piece blade, designed to improve logistics and installation.
From siting to execution to operations, this turbine is designed
to offer customers continued quality and stability, helping them
capture even more wind energy while also improving wind farm
economics. Learn more >

ELECTRIFICATION HIGHLIGHTS

EQUINOR AND BP'S EMPIRE WIND 1 OFFSHORE WIND FARM |

AC GRID CONNECTION

GE’s ROLE IN CONNECTING RENEWABLE ENERGY
TO THE GRID

GE Vernova'’s Grid Solutions business and BOND Civil & Utility
Construction have been awarded a contract from Empire
Offshore Wind, a joint venture between Equinor and bp, to
supply a state-of-the-art digital onshore substation and high
voltage electrical systems for the offshore substation for Empire
Wind 1, one of New York's first offshore wind farm projects.
Once operational, the wind farm will power more than 500,000
New York homes. Learn more »

HELPING IMPROVE GRID STABILITY IN GERMANY

GE Vernova's Static Synchronous Compensator (STATCOM)
technology will improve grid stability in Germany following an
order from transmission system operator, 50Hertz Transmission
GmbH, for one of their substations in Bad Lauchstadt. This
technology provides grid operators with reactive power
compensation and an improved range of operational voltage,
reducing the risk of grid disruptions. Learn more >

POWERING FORWARD TO BRING U.S. LNG TO THE
GLOBAL MARKET

GE Vernova's Grid Solutions and Power Conversion businesses
will supply technology to energy technology company Baker
Hughes for Venture Global's Plaquemines liquefied natural gas
(LNG) export facility. GE Vernova'’s technology will power the
overall liquefaction system Baker Hughes is providing for the
Plaguemines export facility, Venture Global's second project to
bring U.S. LNG to the global market. Learn more »
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https://www.ge.com/news/press-releases/ge-and-mytilineos-to-supply-approximately-200-megawatts-of-reserve-power-to-the
https://www.ge.com/news/press-releases/ge-supports-tampa-electric-companys-coal-to-gas-transition-at-big-bend-power-plant
https://www.ge.com/news/reports/force-multiplier-ges-high-efficiency-he-solution-poised-to-land-in-australia
https://www.ge.com/news/press-releases/ge-announces-first-commercial-operation-of-ges-7ha03-technology-at-florida-power
https://www.ge.com/renewableenergy/wind-energy/offshore-wind/haliade-x-offshore-turbine
https://www.ge.com/news/press-releases/ge-renewable-energy-selects-mammoet-to-supply-onshore-heavy-lifting-and-transport-dogger-bank-wind-farm
https://www.ge.com/news/press-releases/ge-renewable-energy-signs-strategic-partnership-agreement-with-hyundai-electric-support-growth-offshore-wind-south-korea
https://www.ge.com/renewableenergy/wind-onshore/sierra-platform/
https://www.gegridsolutions.com/press/gepress/ge-bond-consortium-awarded-landmark-contract-to-build-high-voltage-electrical-systems.htm
https://www.ge.com/news/press-releases/ge-statcom-system-to-improve-grid-stability-in-germany
https://www.ge.com/news/press-releases/opus-one-solutions-from-ge-digital-and-bracebridge-generation-work-together

DIGITAL HIGHLIGHTS

TAMPA ELECTRIC ACHIEVING EMISSIONS
REDUCTIONS GOALS WITH SOFTWARE

For Tampa Electric Company (TECO) to achieve its emissions
reductions goals by 2025, solar is going to need to play a major
role. The utility serves a region without resources like wind or
nuclear energy, making solar the primary energy resource for
achieving lower emissions in the future. The Asset Performance
Management (APM) software from GE Vernova's Digital business
provides TECO with data on the status of all their solar plants. It
also allows TECO to prepare for weather events that may impact
solar generation, like cold fronts and cloud cover. In addition, APM
helps inform facility maintenance timetables and equipment
availability across the utility's fleet of utility-scale solar plants,

TRANSFORMING SORGENIA’'S APPROACH TO
MAINTENANCE

The leading digital energy company in Sorgenia, Italy, uses

our Asset Performance Management Reliability application
deployed in the cloud to maximize the reliability and efficiency
of its state-of-the-art, combined-cycle gas turbine power plants.
According to the company, the software has given them insights
to better plan maintenance around annual outages, specifically
at their Termoli and Modugno plants. Doing so allows them to
avoid unnecessary downtime on critical assets such as heat
recover steam generators or condensers, which in turn allows
them to operate at higher efficiency and satisfy their more than
450,000 customers’ need for electricity. Learn more »

ACCELERATOR HIGHLIGHTS

GE ENERGY FINANCIAL SERVICES: PUTTING ITS MONEY IN ITS MISSION AS A LEADING INVESTOR IN WIND
POWER PROJECTS THAT HELP DECARBONIZE THE GRID

Achieving 2050 net zero goals cannot be done without simultaneous electrification and decarbonization.
For example, zero carbon emitting electric vehicles and heat pumps can have a reduced impact if they are Since inception,
powered by fossil fuel electricity sources. To accelerate progress, we must lead by bringing more renewable EFS has invested over
energy generation sources online as fast and as feasible as possible. $ 1 9

Beginning in 2006, GE Energy Financial Services (EFS), GE’s energy investment franchise, was at the onmo
forefront of growing a very nascent wind industry and built a track record of investing more than $19 billion bl I I ion
in renewable energy projects globally. This includes the delivery of over 125 million MWh of carbon free
electricity from wind power to the U.S. grid, measured through earned production tax credits’, which now
powers the equivalent of 735,000 homes per year.?

in renewables globally.

EFS is a leading tax equity investor in U.S. wind power with a portfolio today of over $1 billion, including 2022

investments that are estimated to generate over 5.7 million MWh8 of carbon free electricity. It is through activity like this that the wind
industry collectively grows, expands and evolves. Each carbon free MWh generated by our investments helps create a cleaner electrical
grid to be used by and for the benefit of all people. EFS has been and continues to be focused on this shared customer goal through its
investment activity supporting the development, construction and operation of wind power generation projects.

The passage of the Inflation Reduction Act is expected to result in an imbalance in supply and demand for tax equity, which we view as a
barrier to growing the renewable energy industry and accelerating decarbonization efforts. EFS is working to bridge the financing gap for
customers through direct investments, strategic partnerships and relationships that enable the financing and successful commercialization
of renewable energy projects.

resulting in less uncertainty and more reliability. Learn more »

HELPING UTILITIES ACCELERATE GRID MODERNIZATION

Our Digital business signed a multiyear strategic collaboration agreement with Amazon Web
Services, Inc. (AWS) aimed at helping utilities accelerate grid modernization. Through this

collaboration, we plan to deliver intelligent grid orchestration solutions to help utilities digitally aW S

transform, modernize the power grid and accelerate the energy transition. With GridOS®, our new
grid operating software portfolio, we are working with AWS to enable cloud solutions designed to
be secure, quick to deploy, and reduce operational and infrastructure costs for energy organizations.
New Zealand-based Vector Limited has successfully deployed our Advanced Distribution
Management Solution (ADMS) on Amazon Web Services Outposts. Learn more >

Thought Leadership in the Energy Transition

DRIVING THE FUTURE DOCUMENTARY

In 2022, we introduced a new three-part video series on the role
hydropower plays in the energy transition called Driving the Future. For
a look at what we are already doing with hydropower, renowned Swiss
adventurer and clean energy advocate, Bertrand Piccard, teams with
science journalist, Sam Pauly, to set out on an epic 1,000 kilometer
journey across Switzerland. The duo travel the whole way using only
electric vehicles and visit several of the hydropower plants that produce
the country’s green electricity. This isn’t simply a story about zero
carbon vehicles and hydropowers; it's about reimagining the way we

live, travel and consume, applying existing technology and accelerating
the energy transition so we can overcome humanity’s =
greatest challenge. Bertrand and Sam'’s Swiss adventure s
proves the potential of this approach. As Bertrand puts
it, “change is needed, and the solutions are already in
our hands—the race is on!” Watch here >

~

DRIVIN p
THE FUTURE &
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GE ENERGY CONSULTING

GE'’s power systems experts work with our customers to help solve some of the world’s toughest technical and economic problems, enabling

technology integration and shaping the energy transition. With our cross-company resources, GE Energy Consulting is able to serve a
diverse global client base with a strong local presence. From decarbonization planning and renewable technology integration, to energy
investments and grid stability studies, our dedicated team of resources from across GE Vernova dive into the current and future challenges

of our energy infrastructure, the implications of renewable penetration and the latest energy supply and delivery technologies. Learn more >

One recent example is the “Small Clean Power Plant Adaptation Study” for the New York Power Authority (NYPA). GE Energy Consulting and
the Energy and Environmental Economics, Inc. (E3) examined the potential for battery storage development at NYPA's Small Clean Power

Plant (SCPP) sites. The analysis builds off a growing body of literature that has examined opportunities to replace peaker plants with battery

storage and detailed a first-of-its-kind approach to examining storage replacement opportunities over time as New York makes progress
towards achieving the state’s Climate Act requirements. Learn more »

CUTTING CARBON PODCAST

One of the most dynamic and informative conversations taking place
on climate change technology is GE's Cutting Carbon podcast where
co-hosts Dr. Jeffrey Goldmeer and Brian Gutknecht talk through the 2 / \
factors at play today as well as the journey ahead. The award-winning
podcast sits on the iHeartRadio’s list of top podcasts in the “climate”
category and has reached nearly 100,000 downloads since its inception. Yo SN A

In 2020, we launched the podcast with our first four seasons focusing

on climate change and the basics of decarbonization®, the pathways

to decarbonize gas, complementary technologies contributing to

the energy transition and how regions around the world are driving C A R B 0 N
decarbonization.

In December 2022, we launched season six to dive deeper into the P
energy transition landscape, examining the critical role infrastructure
plays in supporting and sustaining innovative technologies. Over the
course of the season, the team talked through Independent System
Operators (ISOs) being the air traffic controllers of the power generation way to a storable location, recognized the important role
world, took a look back to move forward with lessons learned over the water plays in our energy systems, and tied it all together

years from the digital grid, explored the world's largest source of energy by examining the relationship between government
storage with pumped hydro, learned how captured carbon makes its policy and the energy industry. Listen here >

7 Certain renewables projects qualify for federal income tax credits that are calculated based on electricity production measured in kWh; as evidenced by our
tax filings, EFS has earned production tax credits for its investments over the years for 125 million MWh.

8 Based on average U.S. home usage of 10,632 kWh per year (Source: US Energy Information Administration).
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https://www.youtube.com/watch?v=RgOfVWJy7JQ
https://www.ge.com/digital/customers/italian-green-tech-power-generator-leverages-ge-digital-reliable-and-efficient-power
https://www.ge.com/news/press-releases/GE-Digital-Expands-Collaboration-With-AWS-To-Accelerate-Grid-Modernization
https://with.hydropower.org/driving-the-future
https://www.geenergyconsulting.com/
https://www.ethree.com/new-york-power-authority-releases-small-clean-power-plant-adaptation-study/
https://www.ge.com/gas-power/future-of-energy/cutting-carbon

Innovating Breakthrough Technologies

GE Vernova has one of the most important roles to play in delivering the technology the world needs to make progress today to reduce greenhouse
gas emissions while simultaneously innovating breakthrough technologies to succeed in the energy transition. The achievement of deep
decarbonization goals over the coming decades is likely to depend in part on technologies which are still being developed and have yet to be
deployed or widely adopted. Together with our partners, we are working on hydrogen as a fuel, carbon capture and sequestration, advanced
nuclear power and additive manufacturing. GE's history of innovation has prepared us to support the global energy transition in ways that are as

equitable as they are efficient.

DECARBONIZING GAS TURBINES THROUGH HYDROGEN AND CARBON CAPTURE AND SEQUESTRATION

GE Vernova is investing today in innovation to decarbonize gas turbines

in the future. Decarbonizing a gas turbine requires the supply of a

low carbon fuel (e.g., hydrogen) and/or the capturing of carbon from

the exhaust for transport offsite. GE Vernova is investing in both
decarbonization pathways to ensure we have multiple solutions for our
customers and the world to fulfill carbon reduction commitments.

Our HA turbines can already work with up to 50% hydrogen/natural
gas mix. We have more than 120 gas turbines worldwide using
hydrogen blends for power generation with about 8.5 million operating
hours in aggregate. Work is underway to extend the capability to

100% hydrogen in these machines by the end of the decade. There is
significant and growing interest in hydrogen as a substitute for fossil
fuels, driven by decarbonization goals. In 2022, we were awarded
multiple funding grants from the U.S. Department of Energy (DOE)

to accelerate the path towards 100% hydrogen combustion in gas
turbines. In May 2022, we were awarded two projects totaling more
than $12 million to develop and test key components required for

high hydrogen combustion. In July 2022, DOE'’s Advanced Research
Projects Agency for Energy (ARPA-E) recognized the value of developing
alternative methods to boost the efficiency of gas turbines powered

by fuel blends with high percentage of hydrogen by awarding GE $4.2
million. In October 2022, we were awarded $6.6 million to develop
breakthrough technologies to help achieve 100% hydrogen combustion
in GE Vernova's F-Class gas turbines.

Renewable energy, such as low-cost wind power, will play a major
role in the supply of green hydrogen which could ultimately rival
renewable energy demand for power applications. Our Wind

GE’S HYDROGEN TRACK RECORD

120+
units

running on hydrogen
fuel blends*®

8.5M+

operating hours

7HA gas
turbine
compressor.

businesses have the hybrid optimization capabilities and wind power
domain expertise needed to tailor power output and ensure efficient
utilization of the electrolyzer assets, playing a key role in this significant
emerging market.

In addition, GE Vernova is in close collaboration with multiple strategic
partners on the development and execution of a gas turbine carbon
capture and sequestration system. GE Vernova is currently working

on multiple studies to optimize the integration of these existing
technologies focusing on affordability, reliability and flexibility, and a
small footprint to deliver this critical technology to the market. 2022
was a critical year on this journey as the U.S. DOE Office of Fossil
Energy and Carbon Management awarded us additional funding
focused on carbon capture, utilization and storage (CCUS) for power
generation applications.

T'
/ Pathway toward 5 O

100% * years

of hydrogen

hydrogen capacity by
the end of the decade g
experience

0 GE H, statistics as of September 2021, inclusive of both heavy-duty and aeroderivative gas turbines.
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HYDROGEN:

Developing 100% hydrogen fuelstream

COLLABORATING WITH SHELL ON LNG
DECARBONIZATION PATHWAY

SUPPORTING LOUISIANA’S ENERGY TRANSITION WITH
HYDROGEN CAPABILITIES

With global liquefied natural gas (LNG) demand projected to almost
double by 2040, GE Vernova's Gas Power business is collaborating
with Shell Global Solutions to develop potential lower carbon solutions
aiming to reduce the carbon intensity of Shell's LNG projects around
the world. Together, we will work to accelerate the deployment of
pragmatic and impactful solutions towards high hydrogen capabilities
in Shell’'s gas turbine fleet resulting in a significant reduction of carbon
emissions and water utilization globally. Learn more »

Following the successful commercial operation launch of Dania Beach
Energy Center, Kindle Energy, LLC, has ordered GE Vernova's 7HA.03
combined cycle gas turbine to equip its Magnolia plant in Louisiana.
This turbine will be initially fueled by natural gas, with capabilities to
use up to 50% hydrogen as it becomes more available in the area. Upon
completion, the Magnolia plant is expected to be the most efficient
plant in the Midcontinent Independent System Operator (MISO) South
system. Learn more »

CARBON CAPTURE, UTILIZATION AND STORAGE (CCUS):

Carbon capture provides pathway to lowering carbon emissions from power generation

In 2022, our Gas Power business signed various memoranda of understanding (MoUs) with leading utilities and organizations across the world to

develop and lead a carbon capture roadmap.

! Carbon Capture
Combined Cycle and Sequestration
Power Plant ? Plant

Our Gas Power business and Korea’s leading engineering, procurement
and construction (EPC) company, DL E&C Co. Ltd. and its subsidiary,
CARBONCO, a company specialized in decarbonization, agreed to
jointly explore a roadmap for carbon capture technology integration
with natural gas combined cycle plants in Asia and Oceania, powered
by GE Vernova’s technology. Learn more »

QatarEnergy
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QatarEnergy and our Gas Power business will collaborate on
developing a carbon capture roadmap for the energy sector in Qatar.
The focus of the MoU is to explore the feasibility of developing a world-
scale carbon hub at Ras Laffan Industrial City, which as of today, is
home to more than 80 GE gas turbines. Learn more »
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ADVANCED NUCLEAR:

Providing carbon free electricity during generation

Nuclear power is critical to decarbonizing the energy sector and achieving the net zero
carbon emission goals of the Paris Climate Agreement. We are investing in advanced
nuclear technologies like GE Hitachi's BWRX-300 small modular reactor (SMR) and
Natrium™ to provide carbon free, flexible, dispatchable electricity during generation.

The BWRX-300 SMR is a key pillar of GE Vernova's energy transition leadership. The BWRX-300 produces no carbon during operation and has
been designed to achieve construction and operating costs that are substantially lower than traditional nuclear power generation technologies.

Moreover, the BWRX-300 is 10% the size and complexity of a large nuclear project, offering a smaller physical footprint and ability to be sited in more

locations. The BWRX-300 can be constructed in 24-36 months utilizing modular and open-top construction techniques proven in Japan. A single

SMR has the capability to power approximately 300,000 U.S. homes with a power plant footprint that's smaller than the size of a U.S. football field.
Initial deployments are planned in Canada, with construction that could be completed in late 2028, and in Poland in the early 2030s. GE Hitachi has

memoranda of understanding or other agreements in place with companies in Canada, Czech Republic, Estonia, Poland, UK., U.S. and Sweden.

In partnership with TerraPower, GE Hitachi is also developing Natrium™, a cost-competitive, sodium fast reactor coupled with a molten salt-
based integrated energy storage system. This innovative addition allows a Natrium™ plant to integrate seamlessly with renewable resources and

could lead to faster, more cost-effective decarbonization of electricity generation. Kemmerer, Wyoming, was selected as the preferred site for the

Natrium™ reactor demonstration project. Learn more »>

BWRX-300 A KEY PILLAR OF GE’S ENERGY

TRANSITION LEADERSHIP

GE Hitachi joined three key customers—Tennessee Valley
Authority, Ontario Power Generation and Synthos Green
Energy—to announce an unprecedented public-private
partnership to advance the global deployment of its BWRX-300
small modular reactor. GE Hitachi is committed to standard
design development and anticipates a total investment of around
$400 million associated with the development. Learn more >

OTHER BREAKTHROUGH TECHNOLOGIES

100% RECYCLABLE BLADE
PRODUCED AND TESTED

As part of the ZEBRA (Zero wastE Blade
ReseArch) consortium, LM Wind Power
produced its first 100% recyclable

blade at the Ponferrada, Spain, plant

in early 2022. The 62-meter blade was
built using a unique thermoplastic

resin, creating high value for the end-
of-life thermoplastic composite blade
material. It can be readily utilized in
other industries as material compounds,
and can also be depolymerized and the
resin reused in the production of new
blades. The prototype also passed tests
at LM Wind Power’s in-house facilities in
Denmark. Learn more >

Last update at 17:10:00 a few seconds ago

EFFECTIVE INERTIA METERING

& FORECASTING FOR GREAT
BRITAIN’S ELECTRICITY NETWORK
National Grid Electricity System Operator
(ESO) has deployed GE Digital’s ground-
breaking Metering & Forecasting solution
in production across Great Britain's
electricity network. Inertia is a critical
factor as it keeps a grid running when a
generator suddenly disconnects, buying
time for other generators to ramp up.
Since inertia can be expensive and carbon
intensive, operators need to be confident
they've got enough while considering

the cost to billpayers and emissions. Our
Digital business’ machine learning-based
Inertia Forecasting informs short-term
operational decisions and long-term
investment assessments. Learn more >
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HYDROPOWER UNDERWATER
TURBINE INSPECTION

Our pioneering underwater inspection
technology achieves results comparable
to dry visual inspection without confined
space work and dewatering. The remotely
operated vehicle (ROV) deploys sensors
to previously inaccessible areas. Experts
review the information in real time to
ensure proper inspection of all critical
surfaces. This technology requires less risk
for employees, less resources to deploy
and less downtime for inspections.

Learn more >
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Our Global Impact on the

Energy Transition

GE Vernova believes that access to more sustainable, reliable
and affordable energy is essential for all people globally. As

the demand for energy grows and the importance of energy
security is elevated, GE is committed to pursuing technological
innovations to support decarbonization and increased
reliability and accessibility. Over time, the carbon emissions
per unit of power provided from our power generation portfolio
has decreased. We are also actively working with governments
to help countries achieve their climate goals, which we do
through a combination of renewable and gas-based projects.
Through this experience, we know there is no one-size-fits-

all solution for the world. Here are some of the ways we are
driving decarbonization around the globe through solutions
tailored for diverse environments.

UNITED ARAB EMIRATES |

Emirates Global Aluminium (EGA), the largest industrial company
in the United Arab Emirates (UAE) outside oil and gas, and our
Gas Power business signed an agreement to upgrade four existing
9F gas turbines at EGA’s Al Taweelah power plant, reducing
greenhouse gas emissions intensity and contributing to the
achievement of the UAE’s Net Zero by 2050 Strategic Initiative.
Learn more >

EGYPT

The following activities occurred during the 27th Conference
of the Partners to the United Nations Framework Convention
on Climate Change, also known as COP27, in Sharm El Sheikh,

Egypt.

GE Vernova's Gas Power business successfully operated a GE
LM6000 aeroderivative gas turbine on hydrogen-natural gas
blended fuel at the Sharm El Sheikh Power Plant during COP27.

In less than five months, the project overcame logistical and
operational challenges—getting hydrogen to the plant and building
the infrastructure for hydrogen distribution and blending at the
site—all with a commitment to safety. Learn more »

GE Vernova signed an MoU with Egyptian Natural Gas Holding
Company (EGAS) and Seasplit Technologies for the industrial
decarbonization of the Gulf of Suez. The three organizations plan
to evaluate the technical and economic feasibility of developing
1.5 gigawatts (GW) of offshore wind power in the Gulf of Suez and
intend to explore how strategic companies in Egypt’s petroleum
sector can participate in the project’s delivery. Learn more »

In early 2022, our Digital business joined forces with other

energy transition leaders—Baker Hughes, Bechtel, Enppi, HSBC,
the National Bank of Egypt and Petrojet—to support Egypt'’s
decarbonization initiatives, specifically decarbonization of select
operating downstream facilities in the country. Learn more » The
Bechtel-led Coalition for Decarbonization announced at COP27 in
November that it had been awarded a feasibility study contract by
Egyptian LNG. The study will assess implementation of a zero-flaring
system at the Egyptian LNG export terminal in Idku and aims to
reduce greenhouse gas emissions and optimize fuel consumption.
Learn more >
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CANADA ‘*)

GE Hitachi Nuclear Energy has partnered with Ontario Power
Generation (OPG) to construct North America’s first small
modular reactor at the utility’s Darlington New Nuclear
Project site. Construction of a BWRX-300 small modular reactor
will help OPG meet Ontario’s growing energy needs as
electrification and a growing economy drive demand. Learn more »

UNITED KINGDOM

GE’s footprint in the U.K. consists of ~40,000 MW of power
and we are uniquely positioned to support the country’s net
zero Ten Point Plan.

Our Gas Power business and Technip Energies completed a front-
end engineering design (FEED) study for a first-of-a-kind large
amine-based, post-combustion carbon capture at scale solution
to integrate with a proposed H-Class natural gas fired power plant
at the Net Zero Teesside (NZT) Power project and the Northern
Endurance Partnership’s (NEP) carbon compression infrastructure
in Teesside, England. Learn more >

GE Vernova commenced its hydrogen plant readiness assessment
of Grain power station in Kent, England, the newest combined-
cycle gas turbine (CCGT) power station in Uniper’s U.K. portfolio.
The project explores solutions to enable operations using blends of
natural gas and hydrogen, with hydrogen accounting for up to 40%
of volume, targeting the decarbonization of Grain's 1,365 MW gas-
fired power plant with GE Vernova technology in the next decade.
This effort will play a part in helping the U.K. reach its target of
achieving net zero GHG emissions by 2050. Learn more »

As one of the largest global players in offshore wind, the U.K. is
building the world's largest offshore wind farm in three phases—
Dogger Bank A, B and C—more than 130 kilometers off the
northeast coast of England. GE Vernova will provide 190 Haliade-X
13 MW turbines for Dogger Bank A and B, and 87 Haliade-X 14 MW
turbines for Dogger Bank C. When complete, the wind farm will

be capable of producing 3.6 GW of electricity, enough to power

6 million homes. Learn more >
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LM Wind Power’s Gaspe facility in Canada rolled out its
13,000t wind turbine blade in May 2022. These blades,
generating over 9,000 MW, will help save nearly 23 million tons
of CO; emissions from being released into the environment.
Learn more »

BRAZIL

GE is supporting Brazil’s energy transition and our technology
helps generate approximately 30% of the energy produced

in the country. 274 MW are produced by our onshore

wind turbines.

GE Vernova's 7HA.02 gas turbine will power Eneva's new Azuldo

reserve power plant, delivering up to 350 MW of reliable reserve

power to help stabilize the grid and support renewable growth in
Brazil. Learn more >
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GE Vernova's Hydro Solutions and Grid Solutions businesses have
jointly signed a contract to technologically upgrade the Itaipu
hydropower plant in Brazil and Paraguay, the second largest in
the world with an installed capacity of 14 GW, located on the
Parana River between the two countries. The upgrade includes
equipment and systems of all 20 power generating units as well
as the improvement of the hydropower plant’'s measurement,
protection, control, regulation and monitoring systems. In total,
Itaipu Binacional covers an average 8.4% of Brazilian and 85.6% of
Paraguayan Binacional electricity consumption. Learn more >
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Over the past two years, GE has installed 1.1 GW of wind
power in Spain and has a total installed base of nearly 5 GW
across the country.

BLADE RECYCLING IN SPAIN

LM Wind Power joined a consortium of companies, including GE
Vernova's Wind business, developing a blade recycling project in
Spain. The company will supply surplus fiberglass generated during
blade manufacturing at its Ponferrada and Castellén facilities so it
can be recycled, consistent with its vision of producing zero waste
blades by 2030. Learn more »

GE Vernova's Wind business signed a long-term Power Purchase
Agreement (PPA) with Forestalia to purchase electricity from the
El Coto wind farm, which will generate enough power to support
more than 60% of its operations in Europe. The 12-year PPA will
reduce our emissions by ~13,000 tCO,e annually. The wind farm
will begin operation in summer 2023. Learn more »>

We also signed an agreement with Alfanar to supply and install

15 wind turbines at a cluster of wind farms located in the Navarre
region of Spain. Upon completion in 2023, our 3.X-4.0 MW turbines
with 137-meter rotors will provide 53 MW of clean and affordable
energy to the region. Learn more >

Our Collaborations

Half of India’s new wind energy generation capacity in 2022 was
powered by GE’s locally developed and manufactured 2.7-132
wind turbine that is ideal for India’s low wind speed regime. A
major portion of the additional 900 MW was set up to help industries
in their decarbonization journey and has the potential to generate
enough electricity to power over 290,000 Indian households.

The 2.7-132 turbine was developed by engineers at our John F. Welch
Technology Center in Bengaluru, and is manufactured at GE's multi-
modal factory in Pune in western India, with blades being manufactured
at LM factories located in the states of Gujarat and Karnataka.

POWERING OUR INDIAN OPERATIONS WITH
RENEWABLE ELECTRICITY

LM Wind Power secured a PPA to source nearly 50% of the
electrical energy required for its plant in Vadodara, India, from

a hybrid solar and wind system. The agreement is for a 15-year
period and will save nearly 13% of the total energy cost annually.

In June 2022, GE Energy Financial Services closed the acquisition
of a 49% stake in Continuum’s 148.5 MW Morjar onshore wind
project in Gujarat, India. Learn more »

In September 2022, our Wind business announced orders from
Continuum Green Energy Limited to supply, install and commission
81 units of its 2.7-132 onshore wind turbines for the 218.70 MW
wind power projects across Tamil Nadu and Madhya Pradesh, India.
Learn more >

GE has a long history of working collaboratively across the energy industry to achieve real and long-standing positive outcomes for our
customers, the industries we serve and our planet. We are prioritizing partnerships across all our stakeholders—customers, investors,
governments, NGOs and our competitors—to ensure the necessary progress is accomplished for sustainability across the energy ecosystem.

APPALACHIAN ENERGY FUTURE ALLIANCE

In February 2022, GE Vernova’s Gas Power business joined the
Appalachian Energy Future alliance—along with EQT Corporation,
Equinor, Marathon Petroleum (including its affiliate MPLX), Mitsubishi
Power, Shell Polymers and U. S. Steel—that will play an important
leadership role in decarbonizing the industrial base in the Northern
Appalachian Region of the United States. Learn more >

CLEAN ENERGY TECHNOLOGY CONSORTIUM AT
PRINCETON UNIVERSITY

In 2022, GE, Google, ClearPath, Breakthrough Energy and the Zero-Carbon
Technology Consortium, aligned with the E-ffiliates partnership program
at Princeton’s Andlinger Center for Energy and the Environment, formed

a new coalition to support ongoing research such as long-duration

energy storage, flexible geothermal energy systems, carbon capture and
sequestration, and commercial fusion power plants. Learn more »

DEVELOPING A SUSTAINABLE SUPPLY CHAIN FOR WIND
TURBINE BLADES

To strengthen its ability to drive sustainable progress across its supply
chain, LM Wind Power partnered with EcoVadis, a leading global company
in business sustainability ratings and performance, to conduct individual
sustainability performance assessments of its supply chain. Learn more »

PARTNERING TO DEVELOP VIABLE BLADE RECYCLING
SOLUTIONS

LM Wind Power is a member of the DecomBlades consortium in
Denmark, which brings together leading players in the wind industry,
recycling companies and universities to commercialize viable blade
recycling solutions. Learn more »

SUPPORTING THE CRITICAL NEED TO MODERNIZE THE
ELECTRICITY SYSTEM

GE is a member of the GridWise Alliance, which represents the broad
and diverse stakeholders that design, build and operate the electric
grid in the United States and educate key industry stakeholders

on the critical need to modernize the national electricity system.
Learn more >

HELPING UTILITIES PLAN FOR STORMS WITH
CLIMAVISION

GE Vernova'’s Digital business is partnering with Climavision, a
pioneering weather tech company, to help utility customers better
predict where severe weather will stress the grid and cause outages
to critical infrastructure so they can aid storm readiness and
response. Learn more »
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https://www.princeton.edu/news/2022/06/06/google-ge-clearpath-have-joined-new-princeton-research-consortium-focusing-low
https://www.ge.com/renewableenergy/sustainability
https://www.ge.com/news/reports/closing-the-loop-group-unveils-a-prototype-of-a-recyclable-wind-turbine-blade
https://gridwise.org/
https://www.ge.com/news/press-releases/ge-digital-partners-with-climavision-to-help-utilities-ability-to-predict-weather

GE Vernova’s" Actions Toward Its 2050 Scope 3 Net Zero Ambition

In the preceding pages, GE Vernova highlights the technology it is
delivering today and investments for the breakthrough technologies

of tomorrow. As these pages show, GE’s investments toward
decarbonization technologies are uniquely diverse. GE is innovating
these technologies both for our customers and for the planet as we
work to play a leadership role in the power sector, meeting its 2050 net
zero goals.

In 2021, GE announced an ambition to be a net zero company for its sold
products by 2050, which is the most impactful and relevant emissions
category given the nature of our businesses. Working with external
advisors and experts, we further refined our focus to power turbines and
aircraft engines, which account for the majority of GE's greenhouse gas
emissions across all reporting scopes. By focusing on the key levers we
have as a company to impact the energy transition, we will more effectively
deliver the type of technology innovations and breakthroughs our
customers are relying on to achieve their own net zero ambitions.

In working to lead the development of technology for the power sector,
we are informed by the role of GE Vernova for sustainable development
and broader industry trends. Addressing the urgent need to decarbonize
the global energy system is at the same time a huge challenge and
opportunity. Energy is the lifeblood of safer, longer lives, economic growth
and human prosperity. The International Energy Agency (IEA) projects
the global population will grow by approximately 2 billion people by 2050.
Yet even today, nearly 775 million people globally do not have access to
sustainable, reliable and affordable energy.

GE is proud to play a critical role in providing more sustainable, reliable and
affordable energy globally, a core United Nations Sustainable Development
Goal (SDG). As described on the pages above, GE's equipment generates
approximately 30% of the world’s electricity, and 90% of the world’s power
transmission utilities use GE technology. With diversified technology in the
wind, power, electrification and digital sectors, GE Vernova is committed
to achieving the goal of decarbonizing the energy sector globally while
growing access and resiliency to more sustainable, reliable and affordable
electricity. These efforts collectively advance progress toward affordable
and clean energy (SDG 7), sustainable cities (SDG 11) and climate action
(SDG 13).

Saleh Khayyat
during a 9F
outage in Saudi
Arabia.

The IEA forecasts global electricity consumption will grow by 50% between
now and 2040. Electricity and heat contribute around 40% of global

CO, emissions associated with human activities and this will need to be
drastically reduced in order to hit the global target of net zero emissions by
2050. With this challenge becoming clear, global regulators and industry
experts are now starting to paint a picture of what the future energy mix
will need to look like with fossil fuels and, in particular, natural gas still
needing to play a role to support the transition, alongside a huge growth

in the clean energy and renewables sector as well as decarbonization
technologies. In its 2022 Energy Outlook, the IEA calls this decade critical
for “delivering a more secure, sustainable and affordable energy system,”
calling for investments in clean electricity and electrification along

with expanded and modernized grids, offering clear and cost-effective
opportunities to cut emissions more rapidly while bringing electricity costs
down from their current highs.

GE technologies are contributing to many of the efforts that have driven
the decarbonization of energy to date, and they are crucial to reducing the
sectors’ carbon intensity that is needed in the short term, as we invest in
and build the longer term mix of lower carbon energy, cleaner fuels and
renewable electricity needed for the net zero future.

OUR NET ZERO PRINCIPLES

As one of the world'’s leading companies in the energy sector, we
know the challenge is complex and we have to be nimble and
committed as a company and with our partners to innovate the
technology to succeed over the years and decades to come. We
have several principles that are guiding our approach to our net
zero ambitions:

Credibility. Knowing this path will take decades, we prioritize
credibility first and foremost with our stakeholders to share
what we objectively know and don't know. This also means as
we get better and more credible information, we will share that
with our stakeholders.

Continuous learning. Our analysis is based on how we see
things today. We are committed to continuous learning to
enable more insights and opportunities to make a difference,
and we expect to make progress over time.

Collaboration. We know no one company can solve these
issues alone. With GE'’s spirit of humility, we welcome
continued collaborations with our customers, investors,
regulators and peers to achieve success toward our goals. We
summarize several of these key collaborations on page 31.

Commitment to innovation and technology. Simply stated,
GE Vernova's role in the sector’s path toward net zero is to
deliver state-of-the-art technology today to make progress
while innovating the breakthrough technologies for tomorrow.
Below, we synthesize the previous pages regarding how we see
various technologies contributing toward this pathway.

Applying these principles, we consider three pathways toward the net zero ambition:

ACTIONS PRE-2020 2020-2030

Building on substantial contributions
from past action. Our efforts toward
decarbonization began well before 2021.
GE has long innovated its products to drive
efficiencies and reduce CO, emissions

by delivering state-of-the-art products.
Our past efforts since 2010 lay a strong
foundation for the progress forward.

Driving continued progress this decade.
We are prioritizing the 2020s as a decade
of action, with a focus on innovating the
technology solutions needed to achieve
net zero emissions in 2050. This will

take several forms, including advancing
technology with the potential to further
reduce carbon emissions and carbon
intensity in this decade and beyond.

2030-2050

Innovating for the future. While we are
optimistic about the role of GE Vernova’s
technologies to make progress through
2030, we know they will not be enough
to achieve 2050 net zero ambitions. We
are investing today to innovate the next
generation of breakthrough technologies
to achieve the step changes that will be
needed for the power sector.

1 For more information on GE Vernova’s Scope 3 Use of Sold Products Methodology, see Appendix Il in our 2022 Sustainability Report Appendices.
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1. BUILDING ON SUBSTANTIAL
CONTRIBUTIONS FROM PAST ACTION

GE'’s power technology has made substantial contributions to global
decarbonization efforts for many years. For example, over the past
decade, while global coal generation across the industry grew by
6% (2010 - 2021), estimated generation from GE's installed base
of coal plants declined by 44% (2010 - 2021), fueled by retirements
and coal-to-gas switching. Estimated generation from GE'’s gas
installed base grew by 17% during this period. With less than half
of the carbon emissions of a comparably sized coal plant and the
operating flexibility to accommodate variable renewable generation,
gas played a vital role contributing to the reduction in carbon
emissions without sacrificing grid resilience. During this same
period, there was a 16% increase in estimated generation from GE’s
installed low carbon power generation technologies (wind,
hydro, nuclear). The net of these changes resulted in an estimated
reduction in carbon intensity of the total GE installed base by 22%
over this time period.

Over the past decade and a half, coal-to-gas switching has
done more to decarbonize the U.S. power sector than any other

2. DRIVING CONTINUED PROGRESS
THIS DECADE

As described above, GE Vernova has a two-fold goal for the energy
sector: (1) to decarbonize the energy sector globally through a
combination of renewable energy, gas power and grid modernization
while (2) growing resilient access to more sustainable, reliable and
affordable energy for everyone. This challenge takes on greater
significance knowing the power sector will be a key enabler for
decarbonizing other economic sectors (e.g., transportation, buildings).
GE'’s 2022 Scope 3 emissions from its power turbines are estimated on
the accompanying chart.

In this decade, GE will focus on reducing Scope 3 emissions in
several ways. GE's coal exit and wind growth are key near-term
influencers toward lowered Scope 3 emissions. Over the decade,
greater deployment of gas plant pre-combustion decarbonization
technologies (hydrogen or renewable natural gas blending)
and post-combustion carbon capture technologies (including
retrofits of existing plants) could also support progress. Our
projected timeline for the deployment of technologies this decade is
shown on the accompanying chart and the ways we are supporting
these technologies are described in the preceding pages of the
Sustainability Report.

GE will continue its investments in onshore and offshore wind to
improve capacity factors and to expand manufacturing capacity to
support robust demand growth for renewables. The Haliade-X, the
world’s largest offshore turbine in operation, is designed for growth
from its current 14 MW 220-meter rotor to as much as 17 MW
250-meter rotor, resulting in a 7% capacity factor improvement.
GE'’s newest 3.4 MW onshore wind turbine was introduced in 2022.
Designed specifically for the North America region, the turbine is
based on GE's bestselling 2 MW platform, which recently surpassed
30 GW of installed base globally. Investments in grid hardware and
software will also enable higher renewable penetrations without

technology. At the same time, GE has accumulated more than

1.3 million operating hours on its world-record efficiency H-class

gas turbines (with nearly one-third of the carbon emissions of a coal
plant). Advanced gas path upgrades deployed to GE's existing F-class
fleet over the past three years reduced roughly 2 million tons of

CO, emissions.

Gas plants play a vital role balancing variable renewables with
dispatchable flexible power, preserving system resilience. Converting
to hydrogen fuel reduces carbon emissions and GE leads the
industry in hydrogen and hydrogen-like combustion experience (8
million hours across more than 100 units).

Estimated Carbon
Intensity of GE's 447
Installed Base

Grams CO,/kWh (gross,
installed base, relative)

22%

350

2010 2021

sacrificing required resilience and grid stability. GE is continuing
investments in the grid of the future to orchestrate variability of
renewable resource, address bi-directional flow of electricity from
distributed resources, augment traditional forms of system inertia,
and enable controllable loads such as EV charging or heat pumps

to balance supply and demand. These investments will increase the
potential for higher penetration of renewables on the grid and improve
the carbon intensity of the power sector.

GE continued progress with several significant milestones in 2022.
Having worked through its backlog, GE had no sales for coal fired
steam turbines in 2022, ending GE's participation in any new coal
plants globally. GE and Technip Energies began development of their
front-end engineering design (FEED) study for a first-of-a-kind large
amine-based, post-combustion carbon capture at scale solution to
integrate with a proposed H-Class natural gas fired power plant at
Teesside, England. During COP27, in a demonstration project at a
thermal power plant operated by the Egyptian Electricity Holding
Company (EEHC), an LM6000 unit ran on a blend of natural gas and
hydrogen, marking the first time the turbine has generated power
from a hydrogen blend on the African continent.

Use of Sold Products

Estimated lifetime net emissions from new gas turbine and
steam turbine products sold million metric tons CO,

2030
2019 2021 2022 TARGET
Net emissions million 506 477 320 ~300-400
metric tons CO, (-20-45%)
(net, new units, absolute)

This follows Greenhouse Gas protocol, Scope 3 use of sold
products, category 11 methodology.
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3. INNOVATING FOR THE FUTURE

Looking to and beyond 2030, GE is investing today in the breakthrough technologies we believe will be critical to achieve net zero 2050 goals. As
described above, GE continues to invest in technology to support the energy transition toward lower greenhouse gas emissions without sacrificing
the required grid resilience that consumers demand. Continued growth in renewables will play a major role, while the world will also require
decarbonized dispatchable and flexible plants and hybrid/storage solutions to address variability of renewables.

Small Modular Nuclear Reactors

GE secured its launch order for its first small modular reactor technology, the BWRX-300, with Ontario Power Generation at its Darlington site
with plans to be operational by 2028, as detailed on page 28. This technology will be available in small scalable blocks that use modularity and
simplicity of design to take out significant cost and cycle time.

Hydrogen

GE leads in hydrogen combustion experience and capability today and will continue to expand capability for increasing blends with a goal of a
100% hydrogen-capable (and hence zero carbon power generation) product portfolio across its catalog by 2030; learn more on page 27.

Carbon Capture

We also see a need for carbon capture technology to be deployed across new and existing gas plants. GE is participating today in multiple
feed studies to integrate carbon capture technology into a flexible gas combined cycle plant. There are significant capital costs, operating costs
and physical space reductions under development with the potential to improve carbon capture deployment economics. In parallel, GE will
continue active advocacy efforts with policy makers to ensure sensible regulations and enabling incentives are prioritized. GE anticipates to be
actively constructing its first integrated carbon capture combined cycle system by 2025.

As these pages show, GE Vernova believes a diverse suite of technologies and innovation will be key to decarbonizing the energy sector while
growing resiliency. Our investments include renewable energy in the onshore and offshore wind sectors and grid modernization technology,
all of which will contribute to net zero. Our Scope 3 focus is on reducing fossil fuel emissions through coal-to-gas switching and decarbonizing
gas turbines pre-combustion with hydrogen and post-combustion with carbon capture.

Pathway to Low or Near Zero Carbon with Gas Turbines

Reduce
Emissions by...
45%

Carbon Emissions Intensity (g/kWh)

Global Average

Global Average

STRATEGIC GOAL

HA Combined

D R I T R T I R A R I T R R I I I I I A A S P AP A S AP PP AP AP PP

CAPABLE TODAY

RETROFITTABLE IN THE FUTURE

60%

69%

HA Combined

< 100%

HA Combined HA with 100% H:

Cycle Cycle with 50% H, Cycle with 95%

INDICATIVE TIMING

Carbon Capture

BASIS FOR INDICATIVE TIMING

Post-combustion Gas plant integrated 2025 GE actively engaged in multiple feed studies for carbon
carbon capture capture projects under capture projects in Europe and North America with
(pages 26-28) construction construction to commence by 2025.

Small modular First X-300 operational 2028 GE's fleet leader for Ontario Power Generation working
nuclear reactors toward commencement operation in 2028.

(page 28)

Hydrogen 100% H,-capable catalog 2030 GE currently has 100% H,-capability across some of
gas turbines its gas turbine offerings and is expanding capability
(page 27) with industry-leading, efficient HA gas turbines to

100% by 2030 to meet customer needs to future-proof
investments as hydrogen becomes available.
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GE VERNOVA: PATH TO NET ZERO AMBITION*?

ACTIONS PRE-2020 2020-2030 2030-2050

Building on substantial
contributions from past action.

CONTRIBUTING FACTORS

55 Coal-to-gas switching with
more than 50% fewer carbon
emissions

Driving continued progress
this decade.

Innovating for the future.

Post-combustion carbon
Coal exit (new build) Co‘l’

capture improvements in
cost, space and operating

Offshore and onshore wind growth expense

Onshore wind growth and . .
g and capacity factor improvement

capacity factor improvement
(rotor diameter, height)

Small modular nuclear

Hydrogen or renewable natural reactors

O0
A\
gas blending l:q::] 100% hydrogen gas turbine
capability across portfolio

Hydro/nuclear build and
repowering Flexibility retrofits of existing plants
to reduce emissions while balancing

variable renewables

& > 3

World-record gas combined
cycle plant efficiencies
LM6000 Hybrid EGT integrates battery
storage with gas turbine, enabling
contingency (spinning) reserve without
fuel burn and emissions demand
events

Advanced transmission and

ﬁ distribution hardware/software to
move renewables and ensure system
resilience

i

Advanced gas path upgrades
reducing carbon emissions from
installed gas turbines

LR o>

RESEARCH & DEVELOPMENT TESTING COMMERCIALIZATION
I BREAKTHROUGH TECHNOLOGIES TIMELINE {

2022 PROGRESS

/ﬂ\ Haliade-X offshore wind turbine receives full J/ GE receives U.S. Department
co}

type certification. Learn more on page 23 > of Energy carbon capture
grant targeting 95% emissions

GE's newest 3.4 MW onshore wind turbine reduction. Learn more on

’ﬁ\ launched for North America. Learn more on page 26 >
page 23> } . ‘
GE’s LM6000 aeroderivative gas turbine OOQ GE Hitachi receives memoranda
operates on hydrogen-natural gas blend O of understanding and other
co;l/

during COP27 in Egypt. Learn more on agreementsforit.s BWRX-300 small
page 29> modular reactor in Canada, Czech

Republic, Estonia, Poland, UK.,
U.S.and Sweden. Learn more on
page 28>

GE and Technip Energies began development
of front-end engineering design (FEED) study
for a carbon capture solution. Learn more on
page 30> O GE awarded U.S. Department of
GridOS® launched as world's first software 3 Energy (DOE) grants to accelerate
the path towards 100% hydrogen
combustion in gas turbines.
Learn more on page 26 >

IMPACTS

GE Vernova will focus, working
with other industry participants, on
bringing into service breakthrough
technologies by the early 2030s

portfolio designed for grid orchestration.
Learn more on page 21»

13% GE installed base growth TARGET

during 2010-2021 20_45%

1 6% increase in renewables reduction in carbon emissions relative to

and zero carbon power 2019 levels to help achieve absolute emission
generation technologies reductions for the power sector’s
(2010-2021)

path to net zero.
0. reduction in carbon intensity
22%

ofthe GE installed base
(2010-2021)

2 |ifecycle CO, emissions from Scope 3 use of sold product.
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DEVELOPING THE FUTURE OF FLIGHT

Defining Flight for Today,
Tomorrow and the Future

With GE Aerospace and partner engines powering three-quarters of
the world’s commercial flights, our employees are committed to
innovating cutting-edge technology and making operational
improvements to help meet historic demand while decreasing
emissions today and in the future. As our aerospace customers bring
families together, accelerate economic activity and reintroduce
people to the world, this growth underscores both the necessity of
aviation in modern life and the importance of an urgent challenge—
delivering on an ambitious goal by the global aviation industry,
including GE Aerospace, to achieve net zero CO, emissions by 2050.

We bring significant expertise to this challenge. Through
advancements in aerodynamics, engine architecture and materials
technology, we have made air travel more accessible to more
people, while also reducing emissions by 40% compared to engines
manufactured in the 1970s and 1980s. Over the last decade, we
have introduced new engines in virtually every market segment
that offer double-digit fuel efficiency improvements compared to
their predecessors.

But these advances alone will not be sufficient to enable the
industry to meet its goals. Doing so will require a concerted effort
aimed at developing and rolling out technologies that are designed
specifically to reduce CO, and other emissions. Our industry’s
progress in this area is in the early stages and, | believe that in the
future, we will look back on this time much as we did the onset of
the Jet Age, or when we first set our sights on going to the moon—
the beginning of an era that defines what is possible.

New eras require transformational technology and the passion of
~45,000 GE Aerospace employees who live our purpose every day—
we invent the future of flight, lift people up and bring them home
safely. For example, our revolutionary CFM RISE*® demonstrator

is being developed in conjunction with our joint venture partner
Safran. Slated for ground and flight tests in the middle of this
decade, RISE*® is designed to reduce fuel consumption and

CO, emissions by more than 20% compared with today’s most
efficient engines. This feat will be achieved through an open fan
architecture, hybrid electric capability, and key materials and
manufacturing technologies like ceramic matrix composites (CMCs)
and additive manufacturing.

H. LAWRENCE CULP, JR.
Chairman of the Board and Chief
Executive Officer, GE

Chief Executive Officer, GE Aerospace

Our Avio Aero team is leading a European project to test a hybrid
electric motor powered by hydrogen fuel cells, and we continue

to develop our capability to support battery and fuel cell energy
sources. Even today, all GE and partner engines can run on
approved Sustainable Aviation Fuel (SAF) blends, which could lower
lifecycle CO, emissions by up to 80% compared to convention jet
fuel. Scaling production and availability of SAF is critical to enabling
the aviation industry to meet its decarbonization goals.

GE Aerospace’s position as an industry leader gives us a unique
responsibility to chart the future of flight. But we are not doing

it alone, nor could we. We benefit from partnerships with peer
companies, aircraft manufacturers and government entities, all
of which demonstrate the strength of our team and technology
portfolio. Last year, we announced a new flight test program

for a hydrogen combustion engine and an open fan flight test
demonstration with Airbus, and we are working with NASA and
Boeing to fly a megawatt-class hybrid electric system this decade.

While the aviation industry's journey to becoming more sustainable
and decarbonized will be measured in decades, our consensus

on net zero is driving action today. GE Aerospace’s transition to a
standalone company in 2024 will be an important milestone by
sharpening our focus on creating a smarter and more efficient
future of flight, thanks to a strong foundation that includes our
talented team and advanced technology platform. This is a bold
mission, but it is one that is worthy to guide us as we seek to define
flight for today, tomorrow and the future.

3 CFM International is a 50-50 joint company between GE and Safran Aircraft Engines. RISE is a registered trademark of CFM International.
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Our Technologies Today

At GE Aerospace, we never stop innovating. As one of the world’s largest suppliers of aircraft engines, systems and services, GE Aerospace continues
to lead the industry in developing technologies to reduce CO; emissions from flight. To that end, GE spent nearly $2 billion* on aviation research and

development in 2022, including emissions-reducing technologies.

This commitment to innovation and investment over decades has led to the following engines, services and software available now to reduce CO,

emissions from the existing fleet in service.

ENGINES

From the GE9X, which is the culmination of our decade-long commercial product renewal, to the GE Passport and Catalyst business and general
aviation engines, to the T901 and T408 turboshafts for military helicopters, we have the industry’s broadest array of advanced engines.

Our newest engines are designed to offer better fuel efficiency and lower CO; emissions than their predecessors with advances in engine
architecture, aerodynamics and advanced materials. Technologies such as ceramic matrix composites and additive manufacturing have led to lighter
parts with higher capabilities. As a result, today’s commercial aircraft engines consume 40% less fuel compared to engines manufactured in the
1970s and 1980s.

A legacy of innovation for improved fuel efficiency

SINGLE-AISLE TWIN-AISLE LARGE TWIN- REGIONAL TURBOPROP
AIRCRAFT AIRCRAFT AISLE AIRCRAFT AIRCRAFT
AIRCRAFT
Upto Upto Up to Upto
15% 15% 10% 17% 18%
DECREASE DECREASE DECREASE DECREASE DECREASE
in fuel consumption in fuel consumption from in fuel consumption in fuel consumption in fuel consumption

from the single-
aisle, CFM56-7B to
LEAP engine

to GEnx engine

the twin-aisle CF6-80C2 from the large twin-
aisle GE90-115B to
GE9X engine

from the regional
jet CF34-3to GE's
Passport engine

from competing, legacy
turboprop engines
available today to

GE's Catalyst™ engine

SERVICES

Toward a more circular economy, we also consider the lifecycle of our
engines. Currently, there are more than 23,000 total repairs in our
catalogs to restore worn GE and CFM International®® engine parts

to serviceable conditions. Additionally, GE and CFM International®®
industrialized more than 1,700 repairs in 2022, increasing repair
capability. As a result, GE maintenance, repair and overhaul facilities
globally repaired approximately 2.3 million engine components in 2022
using these industrialized processes. Additionally, our used serviceable
materials business purchases used engines and parts, performs
necessary inspections and repairs, and facilitates return of serviceable
parts into the aviation industry. When metal parts are no longer
repairable, they are recycled when possible.

142022 GE, customer and partner funded R&D.

GE’s 360 Foam Wash is an advanced on-wing cleaning technology with
a proprietary detergent to help ensure engines continue to operate
efficiently. In some cases, GE's 360 Foam Wash has been found to
improve engine performance by reducing build-up of deposits in

the engine, lowering engine exhaust temperatures and improving
engine compressor efficiency. These improvements led to reduced

fuel consumption, lower CO; emissions and increased engine time on
wing. GE's 360 Foam Wash is approved for use on multiple GE engine
programs, including models of GE90, GEnx and CF34, as well as Engine
Alliance’s*® GP7200 engines.

15 CFM International is a 50-50 joint company between GE and Safran Aircraft Engines.

6 Engine Alliance is a 50-50 joint company between GE and Pratt & Whitney.
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100% SAF TESTING TIMELINE
e —— &~

2016 -F414 2018 - GE90 2019 - GE9X

1t military jet flight with 1t commercial aircraft flight | Combustor component Ground and in-flight 1t experimental flight with
100% SAF in at least one with 100% SAFY testing emissions testing using passengers using 100% SAF
engine 100% SAF in one engine in one engine

ALTERNATIVE FUELS

Sustainable Aviation Fuel—or SAF for short—is jet fuel that can be
made from plant-based material, fats, oils and greases, alcohols, waste
streams, captured CO, and other alternative feedstocks. GE Aerospace
has been actively involved in assessing and qualifying SAF since 2007
and works closely with SAF producers, regulators and operators

to ensure SAF can be widely adopted for use in aviation. More than
475,000 commercial flights have been operated using SAF blends
since 2011, according to industry association Air Transport Action
Group. The widespread use of SAF has the potential to dramatically

2021 - LEAP-1A 2021 - LEAP-1B

All GE, CFM International®® and Engine Alliance'® engines in service
today can operate with approved SAF blends. That's because all
approved SAF available today is considered drop-in. Drop-in SAF means
the fuel meets current petroleum-based jet fuel requirements. It can

be substituted for fossil-based jet fuel without any modifications to
engines and airframes, and is therefore compatible with the existing
commercial fleet, as well as with other parts of the fuel distribution and
storage infrastructure.

Currently, SAF approved for use is a blend of petroleum-based Jet A or
Jet A-1fuel and a SAF component with a maximum blend limit of 50%.

2022 - Passport 2022 - GEnx 2022 - HF120 2023 - GE9O
Ground testing On-wing ground testing to Ground testing 1t Middle East Ground testing
study emissions demonstration flight using

reduce fuel lifecycle carbon emissions up to 80% compared to jet fuel
produced from petroleum. SAF made by new approaches that convert
captured CO, and renewable hydrogen to liquid fuel has the potential to
eliminate lifecycle CO, emissions.

One of GE's fuel experts chairs an international task force to develop
standardized industry specifications supporting adoption of 100%
drop-in SAF, which does not require blending with conventional jet
fuel. Drop-in 100% SAF is not yet qualified by ASTM International, an
organization that develops technical standards.

7 475K

types of SAF blends are approved commercial flights worldwide operated
for jet engines today using SAF blends since 2011

50%

maximum blend limit of current SAF with
conventional jet fuel

PASSPORT, HF120 AND GENX ENGINES SUCCESSFULLY TESTED WITH
100% SAF

As part of GE Aerospace’s ongoing efforts to help qualify Sustainable Aviation Fuel,
GE completed in 2022 successful testing of its Passport and HF120*" business
aviation engines using 100% SAF. Both engines underwent ground testing at GE
Aerospace’s Peebles Test Operations in southern Ohio. The purpose of the tests
was to assess the performance and operability of the engine technologies with
100% SAF compared to conventional Jet A. Additionally, Boeing and NASA teams
conducted emissions ground testing of a GEnx-powered Boeing 787 running 50%
drop-in and 100% non-drop-in SAF in 2022. These are just the latest examples of
GE Aerospace’s 100% SAF testing; F414, GE90, GE9X, LEAP and CFM56 engines
have also been tested with 100% SAF.

-
5

Tests included 100% SAF in one engine, as well as in both engines. LEAP engines are a product of CFM International, a 50-50 joint company between GE Aerospace
and Safran Aircraft Engines. Engine Alliance is a 50-50 joint company between GE and Pratt & Whitney. HF120 engines are a product of GE Honda Aero Engines LLC, a
50-50 joint between GE Aerospace and Honda Aero, Inc.

CFM International is a 50-50 joint company between GE and Safran Aircraft Engines.

°

Engine Alliance is a 50-50 joint company between GE and Pratt & Whitney.
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2023 - CFM56
100% SAF in one engine

SYSTEMS

GE Aerospace’s Systems business continues to bring additional efficiencies to aircraft performance. These technologies include power generation,
conversion and distribution systems focused on electrification, avionics solutions that optimize flight paths, and more efficient and quieter
integrated propeller systems.

FLIGHT MANAGEMENT SYSTEM REDUCES EMISSIONS

GE Aerospace’s Flight Management System (FMS) provides increased
situational awareness and operational efficiencies on more than 12,000
aircraft worldwide, including models of the Boeing 737 and military
aircraft. The FMS is designed to allow an airplane to fly at higher altitudes
over longer routes and allows for an optimized descent that is a more
gradual approach to the airport than a stair-step approach. Flying at
higher altitudes longer can reduce carbon and noise emissions. GE
Aerospace’s FMS-optimized descents offer a potential 6-12% fuel savings,
reduced CO; emissions and roughly 20% lower nitrogen oxide (NOy)
emissions for operators compared to traditional approaches.

SOFTWARE

GE Digital has software that can help airlines reduce CO, emissions today, using data they already have. Right now, solutions like FlightPulse™ and
Airspace Insight help pilots and airlines make data-driven strategic choices about flight routes that save on fuel and avoid releasing excess CO,
emissions. In years to come, digital solutions will continue to help drive the industry towards a net zero future through new enhancements and
features like Fuel Insight, which could allow airline customers to easily identify, track and manage fuel initiatives.

IDENTIFYING INEFFICIENCIES AT 30,000 FEET

It is estimated a typical flight emits 900-1,000 kilograms of excess
carbon due to inefficient airspace design and air traffic control practices.
When you consider airlines operate tens of thousands of flights per day,
increasing efficiencies in airspace usage, flight times and flight routes
would make a significant impact on lowering carbon emissions. Qantas
Airlines, which operates Australia’s largest commercial fleet, announced
in 2022 plans to implement GE Digital's Airspace Insight solution. By using
this first-of-its-kind tool, which aggregates data from air traffic control
(ATC), airlines, airports, airspace designers and communities, Qantas can
better understand what is happening in their airspace from both a safety
and efficiency perspective.
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Our Breakthrough Technologies for the Future

GE Aerospace is already at work today to develop breakthrough technologies for the benefit of us all tomorrow, such as advanced new engine
architectures like open fan, hybrid electric propulsion and hydrogen fuel combustion. Since June 2021, three major new technology demonstration
programs were launched. Multiple ground and flight tests planned this decade will demonstrate new technologies for use in future commercial

aircraft engines that could enter service beginning in the mid-2030s.

CFM RISE

In June 2021, GE Aerospace and Safran launched a bold technology
development program. The CFM RISE? (Revolutionary Innovation for
Sustainable Engines) Program will demonstrate and mature a range of
new, disruptive technologies for future engines that could enter service
by the mid-2030s.

The program goals include reducing fuel consumption and CO; emissions
by more than 20% compared to today’s most efficient engines, as

well as ensuring compatibility with alternative energy sources such as
Sustainable Aviation Fuel and hydrogen.

Central to the program is achieving state-of-the-art propulsive efficiency
for the engine, including advanced architectures such as the open fan.
The open fan design is a key enabler to achieving significantly improved
fuel efficiency while delivering the same speed and cabin experience

as current single-aisle aircraft. The program will also use hybrid electric
capability to optimize engine efficiency while enabling electrification of
many aircraft systems.

GE Aerospace has continually advanced state-of-the-art open fan
systems. In the 1980s, GE successfully flight tested the GE36 engine, an
open fan jet engine demonstrating significant fuel savings compared

with conventional ducted front fan engines in the same size class. Since
then, GE collaborated with the U.S. Federal Aviation Administration
(FAA) through the CLEEN program and with NASA on sub-scale wind
tunnel test campaigns demonstrating better fuel efficiency compared to
the CFM56-7B engine while achieving sufficient margins to current and
anticipated future noise requirements.

Avio Aero, part of the GE Aerospace business based in Italy, contributed

to the development and testing of counter rotating open fan architectures
under Europe’s Clean Sky research program and is continuing to do so as a
founding member of Clean Aviation (formerly Clean Sky 2 program). Under
Clean Aviation, Avio Aero supported optimization of open fan architectures
through design and integration studies conducted with airframers. Avio
Aero continues to support and coordinate CFM RISE? Program technology
development among GE Aerospace’s European teams.

The open fan engine design being developed through the CFM RISE®
Program has been made simpler and lighter with new approaches such
as single-stage rotating carbon fiber composite fan blades and stationary
outlet guide vanes.

COMPACT ENGINE CORE

Through the CFM RISE Program?’, GE Aerospace is also working with
NASA to research advanced engine cores for single-aisle aircraft. As part
of NASA's Hybrid Thermally Efficient Core (HyTEC) project, GE Aerospace
is testing and maturing compact jet engine core designs, including
compressor, combustor and high-pressure turbine technologies to
improve thermal efficiency. Continued development of ceramic matrix
composites (CMCs), an advanced heat-resistant material, is also a key
part of the effort to improve fuel efficiency and reduce emissions.

HYBRID ELECTRIC

ELECTRIFICATION FOR AIRCRAFT AND PROPULSION SYSTEMS

Hybrid electric propulsion technologies can help improve engine
performance—reducing fuel usage and emissions—making more

electric engine technologies key to GE Aerospace’s efforts to reduce

CO: emissions for a more sustainable future of flight. Hybrid electric
technologies are also highly compatible with Sustainable Aviation Fuel
and hydrogen, as well as advanced engine architectures like open fan and
new advanced engine core designs.

One of GE Aerospace’s hybrid electric technology demonstration
programs is in collaboration with NASA through NASA's Electrified

Powertrain Flight Demonstration (EPFD) project. After years of
developing individual components of a hybrid electric system—motors,
generators and power converters—GE Aerospace is systematically
maturing a megawatt-class integrated hybrid electric powertrain

to demonstrate flight readiness for commercial aircraft. Plans are to
conduct ground and flight tests of the hybrid electric propulsion system
by the mid-2020s using a modified Saab 340B testbed and GE's CT7
turboprop engines.

Our Systems business has designed and manufactured power
conversion, distribution and control systems for commercial aircraft
for over 30 years. GE Aerospace Systems continues to advance these
products with technologies such as GE-developed silicon carbide
transistors to increase efficiency, power density, thermal performance
and reliability. These technologies are integral to the development of
GE Aerospace’s hybrid electric powertrain demonstrator with NASA,
with development work taking place at the Electrical Power Integration
System Center (EPISCenter) in Dayton, Ohio, and the Electrical Power
Integration Centre in Cheltenham, England. EPISCenter has the capacity
to test hybrid or fully electric powertrains with up to 15 megawatts of
available power.

HYDROGEN

HYDROGEN COMBUSTION

Along with Safran Aircraft Engines, GE Aerospace announced in
February 2022 that CFM International®! is collaborating with Airbus on a

hydrogen demonstration program. Plans are underway to develop direct
hydrogen combustion engine technologies for ground and flight tests
later this decade.

20 CFM International is a 50-50 joint company between GE and Safran Aircraft Engines. RISE is a registered trademark of CFM International.

21 CFM International is a 50-50 joint company between GE and Safran Aircraft Engines.
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WORLD'’S FIRST FOR FUTURE OF MORE
ELECTRIC FLIGHT

GE Aerospace is the world’s first to test a megawatt-class and
multi-kilovolt hybrid electric propulsion system in altitude
conditions that simulate single-aisle commercial flight.

The test of the high power, high voltage system—including
electric motor/generators, power converters, power
transmission and power control systems—successfully
demonstrated performance and operation of the components
in simulated altitude up to 45,000 feet. This helps validate

the architecture of the hybrid electric propulsion systems GE
is developing. It's also an important step in GE's technology
program with NASA and Boeing to develop a hybrid electric
propulsion system for flight tests later this decade and for
entry into service in the mid-2030s.

AMBER

all

NEW EUROPEAN HYBRID ELECTRIC TECHNOLOGY
DEMONSTRATOR

Avio Aero announced in 2022 the launch of a new hybrid
electric technology demonstration program that supports
efforts to make air transport more fuel efficient to reduce CO;
emissions. The Clean Aviation Joint Undertaking awarded
approximately 34 million euro over four years to a consortium
led by Avio Aero for the AMBER demonstrator. Plans are to
mature, integrate and validate key technologies necessary
for a megawatt-class, hybrid electric propulsion system
powered by hydrogen fuel cells. The AMBER demonstrator will
study integration of hybrid electric components—including a
motor/generator, power converters and power transmission
systems—with fuel cells for rig testing in the mid-2020s using
Avio Aero’s advanced Catalyst turboprop engine.

CFM International®* will modify a GE Passport engine for testing by
designing a new cryogenic fuel delivery system, hydrogen combustor and
fuel controls. This is no easy feat, requiring a significant change to the
propulsion system to be capable of safely burning liquid hydrogen, which
doesn't generate CO; emissions during the combustion process.

Efforts to design a new hydrogen combustor engine will draw from
GE'’s more than 8 million hours of operating experience with hydrogen
combustion with land-based gas turbines.
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CFM INTERNATIONAL TO PARTNER WITH AIRBUS
ON OPEN FAN FLIGHT TESTS

Airbus and CFM International??, a 50-50 joint company
between GE and Safran Aircraft Engines, are collaborating to
flight test CFM International’s cutting-edge open fan engine
architecture. The Flight Test Demonstrator aims to mature
and accelerate the development of advanced propulsion
technologies, as part of CFM's Revolutionary Innovation for
Sustainable Engine (RISE)?2demonstration program, on board
an Airbus A380. The flight test campaign will be performed

in the second half of this decade. Program objectives include
enhanced understanding of engine/wing integration and
aerodynamic performance, as well as propulsive system
efficiency gains.

ADAPTIVE CYCLE ENGINES PROVE
REVOLUTIONARY GAINS FOR FIGHTER AIRCRAFT

In 2022, the U.S. Air Force and GE successfully concluded the
major contractual testing milestones for the XA100 adaptive
cycle engine. These tests proved the capabilities of the engine
to provide 25% better fuel efficiency and 25% lower CO,
emissions than current production engines in fifth generation
fighter aircraft. The adaptive cycle technologies, developed
under the Air Force's Adaptive Engine Transition Program
(AETP), allow the engine to flex in flight between high-thrust
mode for maximum power and a high-efficiency mode for
optimum fuel savings and loiter time.

22 CFM International is a 50-50 joint company between GE and Safran Aircraft Engines. RISE is a registered trademark of CFM International.
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GE ADDITIVE: DRIVING SUSTAINABILITY THROUGH TRANSFORMATIVE TECHNOLOGY

Additive manufacturing—often referred to as 3D printing—is a transformative technology that has the potential to contribute solutions to many of
our major societal challenges, such as climate change, digitalization and decreasing natural resources.

GE Additive, a subsidiary of GE Aerospace, was formed in September 2016 to meet market demand and build on GE’s decades of advanced
manufacturing and materials science knowledge, additive R&D and GE Aerospace's learnings as an early adopter of additive technology. Today, GE
Additive is a leader in metal additive technology with a diverse customer base spanning multiple industries and with a particular strength in highly
regulated sectors with complex supply chains, such as aerospace and defense, medical and automotive.

Since the late 1980s, metal additive manufacturing has been mostly used for tooling and concept modeling in automotive, medical and aerospace
industries. In the 2010s, research in corporate R&D labs and federal agencies drove breakthrough applications of the technologies and, by 2015, GE
Aerospace had gained FAA certification for the first additively manufactured production part.

Employing new manufacturing technology, engineers dreamt up part geometries with complexity only buildable by additive manufacturing. These
designs were then transmitted to 3D printers full of metal powder. The printers’ lasers or electronic beams heated up and melted particles together
in thin layers, gradually forming structures never before built.

Our Collaborations

GE Aerospace supports aviation industry efforts to decarbonize, which requires a holistic, global approach. Meeting the industry’s goal of net
zero CO; emissions from flight by 2050 requires deploying revolutionary technologies to reduce emissions and to advocate for increased use and
availability of alternative fuels, such as Sustainable Aviation Fuel (SAF).

GOVERNMENTS ADOPT NET ZERO GOAL FOR GLOBAL AVIATION

Following similar aviation industry targets, International Civil Aviation Organization (ICAO) member states in 2022 adopted a collective long-term
global aspirational goal of net zero CO; emissions by 2050. The milestone agreement signaled government backing for the industry’s sustainability
ambitions. Members of Air Transport Action Group (ATAG), including GE Aerospace, previously adopted a goal of net zero CO; emissions by 2050,
confirming the aviation industry’s vision to reduce CO, emissions in support of the Paris Climate Agreement goal to limit global warming to

1.5 degrees Celsius.

GE and CFM International® are funding members with representation on the Board of Directors of ATAG. GE Aerospace is also a member of the U.S.
Aerospace Industries Association, which has a similar target for commercial aviation manufacturers to work with airline customers and governments
globally to achieve net zero carbon emissions by 2050.

The European Commission is also on an ambitious trajectory to reduce CO; emissions from flight. While governments work on legislative proposals,
the European aviation industry issued Destination 2050, a report supported by GE Aerospace, announcing a pathway to net zero CO; emissions by

CLEAN AVIATION PROGRAM:
ADDITIVE TURBINE CENTER FRAME

The European Commission and European aerospace
industry-funded Clean Aviation (formerly Clean Sky 2
program) brings together industry subject matter experts
and academic research bodies to integrate, demonstrate
and validate technologies capable of reducing CO,
emissions, as well as nitrogen oxide (NO,) and noise
emissions by up to 30% compared to 2014 state-of-the-art
aircraft.

GE Aerospace’s Advanced Technology team in Munich,
Germany, led an industry-academic consortium for a
Turbine Technology Project (TURN) that designed and 3D
printed a large, yet lightweight, high performance turbine
center frame casing. The casing unveiled in 2022 is one

of largest additively manufactured parts produced for the
aerospace industry, with the following results:

» 150 parts consolidated into a single component.
+ Reduced part weight by ~30%.

+ Reduced manufacturing lead time ~75% from nine months
to two and a half months.

+ Performance benefit of 0.2% in specific fuel consumption.

Learn more >

LOWERING EMISSIONS WITH ADDITIVE
MANUFACTURING

The Province of Québec in Canada provides excellent conditions
to produce the metal alloy powders used in industrial 3D
printers. AP&C—a GE Additive business—based in Montréal,
Canada, sits at the heart of this region and is a major
manufacturer of the titanium, nickel and aluminum powders
used by the additive manufacturing industry.

The combination of Hydro-Québec supplying more than 98% of
power from renewable sources to the grid and AP&C's energy
efficient, proprietary technology using plasma torches means
that, by kilogram, the advanced atomization process—from raw
titanium feedstock to the final metal powders supplied

to customers—has a lower carbon footprint compared to
conventional manufacturing techniques.

Because additive manufacturing only uses the metal needed
to create parts, waste can be significantly reduced. This
makes the buy-to-fly ratio of metal 3D printing lower than
conventional, subtractive manufacturing.

And once in the additive value chain, the metal powders
used in 3D printers can be safely retrieved, sieved and
reused, before being eventually recycled. Some advanced
additive manufacturing have managed to create virtually
zero metal powder waste at their facilities.

Learn more >

2050 and a 55% reduction by 2030 compared to 1990 levels.

GE AEROSPACE NOW AN AVIATOR MEMBER OF
SUSTAINABLE AVIATION BUYERS ALLIANCE
Sustainable Aviation Buyers Alliance (SABA) is a nonprofit
organization accelerating the path to net zero aviation

by driving investment in, and adoption of, high-integrity
Sustainable Aviation Fuel and supporting companies,
airlines and freight customers in achieving their climate
goals. GE Aerospace joined in 2022 in another example of
how the company is engaged across the SAF ecosystem.
GE Aerospace also helps qualify alternative jet fuels

for safe operation in GE jet engines, leads standards-
setting committees for 100% drop-in SAF through ASTM
International, and is a member of The Roundtable on
Sustainable Biomaterials, which is helping standardize
criteria for SAF feedstock. By joining SABA, GE Aerospace
could help support a growing marketplace for SAF.

AVIO AERO MEMBER OF CLEAN AVIATION

Avio Aero, part of the GE Aerospace business, has been a

member of Clean Aviation (formerly Clean Sky 2 Program)
since its founding in 2008. Currently, Avio Aero is on Clean
Aviation’s governing board. The public-private partnership

with the European Commission is the largest R&D program

devoted to decarbonizing Europe’s aviation industry. Avio
Aero has developed innovative propulsion technologies
through the program, such as how to reduce C