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Static Pool data for 

GE Dealer Floorplan Master Note Trust 

Series 2011-1 Asset Backed Notes 

Website Content and Purpose: This Website operates as a repository for selected historical 

pool performance information, referred to as static pool information, related to the Series 2011-1 

Class A Asset Backed Notes (the “Notes”) to be issued by GE Dealer Floorplan Master Note 

Trust (the “Trust”). Such static pool information is posted to this Website in response to certain 

disclosure regulations adopted by the U.S. Securities and Exchange Commission (the “SEC”), 

and is archived on this Website in the form and for the time periods required by those 

regulations. Under those regulations, we may incorporate required static pool information into 

prospectuses prepared from time to time in connection with specific offerings of asset-backed 

securities by referring in such prospectuses to an Internet Website where the required static pool 

information is posted and archived.  

No information contained in this Website constitutes an offer to sell or the solicitation of an offer 

to buy any securities, except by means of a related prospectus into which any such information is 

expressly incorporated by reference as contemplated above. 

Investment Considerations: As described above, information contained on this Website is 

presented and stored solely in response to certain SEC disclosure regulations. Such information 

contained on this Website is not sufficient or complete to make a decision regarding investment 

in the Notes. You should read the entire prospectus related to the offering of the Notes before 

you purchase any such Notes. 

The prospectus relating to each offering of asset-backed securities to be issued by the Trust is 

accurate as of the date stated on its cover but may not be accurate as of any subsequent date. 

Likewise, the information contained on this Website, which is posted and archived solely for the 

purpose of incorporation by reference into such prospectuses, speaks only as of the date of the 

related prospectus. General Electric Capital Corporation and its affiliates (collectively, “GECC”) 

have undertaken no obligation, and have assumed no responsibility, to update the information 

contained in any such prospectus, including any information contained on this Website, for facts 

or events arising after completion of the related prospectus delivery period for such prospectus. 

GECC assumes no responsibility for damages incurred in connection with the use of the 

information contained herein for other than its intended purposes. 

All definitions not defined here are defined in the Prospectus Supplement related to the Notes. 

The sum in any column in any of the tables set forth below may not equal the indicated total due 

to rounding. 

Certain static pool data consisting of yield information, product line distribution, historical 

payment rate experience by product line, age distribution, dealer risk rating distribution, gross 

charge-off experience and delinquency experience is set forth in the tables below.  Due to the 

variability and uncertainty with respect to the rates at which receivables are created, paid or 
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otherwise reduced, the characteristics set forth below may vary significantly as of any other date 

of determination. 

The static pool information relating to yield information, product line distribution, historical 

payment rate experience by product line, age distribution and dealer risk rating distribution is 

presented with respect to the accounts designated to the trust portfolio as of May 31, 2011 (the 

“Statistical Calculation Date Portfolio”).  Information is included with respect to accounts in the 

Statistical Calculation Date Portfolio for all periods, including periods prior to the date such 

accounts were designated to the trust portfolio. The Statistical Calculation Date Portfolio does 

not include receivables in any account that was charged-off prior to May 31, 2011 and does not 

include any account designated to the trust portfolio after May 31, 2011. 

The static pool information relating to gross charge-off experience and delinquency experience is 

presented for receivables in the trust portfolio for each of the periods shown.  In each of the gross 

charge-off experience and delinquency experience tables, data is included for an account only for 

periods beginning on and after the date the account was added to the trust portfolio.   

The principal balances of the applicable receivables used in the calculation of the data reflected 

in the following tables are based on the data collected by GE Commercial Distribution Finance 

Corporation’s information management systems.  Certain manual inputs and adjustments are 

made to the principal balances of receivables for monthly investor reporting purposes.  These 

manual inputs and adjustments primarily relate to Manufacturer Discount Amounts and manual 

charge-offs.  CDF Funding, Inc. does not believe that the difference between the principal 

balances used to calculate such data for the following tables and the principal balances of the 

receivables after giving effect to the manual inputs and adjustments would materially affect the 

data reflected in the following tables. 

Yield Information 

The following table sets forth the average annualized yield on receivables in the Statistical 

Calculation Date Portfolio for each of the periods shown.  Such yields were calculated as the 

percentage equivalent of a fraction, (a) the numerator of which is equal to earned income and 

collected amounts on the applicable receivables during the applicable period, and (b) the 

denominator of which (i) in the case of the year ended December 31, 2010, 2009, 2008, 2007, or 

2006, as applicable, is an average of month-end principal balances of the applicable receivables 

for the twelve months in the applicable year and the last month of the year preceding the 

applicable year, and (ii) in the case of the five months ended May 31, 2011, is an average of 

month-end principal balances of the applicable receivables for the five months in such period and 

the month preceding such period. 
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The account totals in the following table exclude accounts with zero balances. 

Average Annualized Yield for Receivables in the Statistical Calculation Date Portfolio 

 

Five Months 

ended May 31, 

2011 

Year Ended 

December 

31, 2010 

Year Ended 

December 

31, 2009 

Year Ended 

December 

31, 2008 

Year Ended 

December 

31, 2007 

Year Ended 

December 

31, 2006 

Yield ........................  8.0% 8.2% 7.9% 7.8% 10.1% 10.0% 

 

 

Product Line Information and Historical Payment Rates 

The following tables set forth the composition of receivables in the Statistical Calculation Date 

Portfolio by product line, and historical payment rates in the Statistical Calculation Date 

Portfolio by product line, for all product lines with concentrations greater than 10% of the 

Statistical Calculation Date Portfolio as of May 31, 2011, in each case as of the dates indicated.  

The historical payment rate table reflects the average of the historical payment rates for all 

months during the periods shown.  Such monthly historical payment rates were calculated as the 

percentage equivalent of a fraction, (a) the numerator of which is the principal collections on the 

receivables in each product line during the applicable month and (b) the denominator of which is 

the aggregate balance of the principal receivables in such product line at the end of the preceding 

month. 

Due to the variability and uncertainty with respect to the rates at which receivables are created, 

paid or otherwise reduced, the characteristics set forth below may vary significantly as of any 

other date of determination. 

The account totals in the following tables exclude accounts with zero balances. 

Composition of Receivables in the Statistical Calculation Date Portfolio by Product Line 

Product Line 

As of  May 

31, 2011 

As of 

December 

31, 2010 

As of 

December 

31, 2009 

As of 

December 

31, 2008 

As of 

December 

31, 2007 

As of 

December 

31, 2006 

Marine .....................  15% 16% 17% 26% 26% 26% 

Power Sports ............  14% 14% 15% 14% 12% 13% 

Consumer Electronics 

and Appliances ........  11% 11% 11% 8% 8% 8% 

Technology ..............  11% 11% 10% 7% 7% 5% 

Recreational Vehicle.. 10% 10% 7% 9% 10% 10% 
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Historical Payment Rates in the Statistical Calculation Date Portfolio by Product Line 

Product Line 

As of   

May 

31, 2011 

As of 

December 

31, 2010 

As of 

December 

31, 2009 

As of 

December 

31, 2008 

As of 

December 

31, 2007 

As of 

December 

31, 2006 

Marine .....................   14% 13% 10% 11% 14% 15% 

Power Sports ............  21% 19% 14% 18% 20% 23% 

Consumer Electronics 

and Appliances ........  63% 65% 64% 65% 66% 66% 

Technology ..............  61% 62% 61% 65% 67% 71% 

Recreational Vehicle.. 17% 19% 16% 13% 17% 18% 

 

Age Distribution 

The following table provides the age distribution of receivables in the Statistical Calculation 

Date Portfolio by percentage of receivables in the Statistical Calculation Date Portfolio as of the 

dates indicated. With respect to receivables from the accounts receivables product line or the 

asset based lending product line, all of such receivables are included in the 0-12 month category 

because determining which of those receivables are in the “over 12” month category would 

involve unreasonable effort or expense and, in any event, we believe that most of such 

receivables fall into the 0-12 month category. We cannot assure you that the aging experience for 

any receivables held by the trust in the future will be similar to the age distributions set forth 

below. 

The account totals in the following table exclude accounts with zero balances. 

Age Distribution of Receivables in the Statistical Calculation Date Portfolio 

Months 

As of  May 

31, 2011 

As of 

December 

31, 2010 

As of 

December 

31, 2009 

As of 

December 

31, 2008 

As of 

December 

31, 2007 

As of 

December 

31, 2006 

0-12 ..........................  87% 84% 75% 79% 86% 88% 

Over 12 ....................  13% 16% 25% 21% 14% 12% 

Total .........................  100% 100% 100% 100% 100% 100% 

 

Dealer Risk Rating Distribution 

The following table provides risk ratings groups of accounts by percentage of receivables in the 

Statistical Calculation Date Portfolio as of each of the dates shown owed by the applicable 

dealers. Data in the table below reflects analysis of risk ratings at points in time prior to the dates 

indicated in that table and the risk ratings of the dealers were not re-underwritten for purposes of 

compiling data in that table.  We cannot assure you that the dealers owing receivables held in the 

trust in the future will demonstrate the risk metrics in the percentages referred to below. 

The account totals in the following table exclude accounts with zero balances. 
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Dealer Risk Rating Distribution of Receivables in the Statistical Calculation Date Portfolio 

Dealer Risk  

Rating Group 

As of  May 

31, 2011 

As of 

December 

31, 2010 

As of 

December 

31, 2009 

As of 

December 

31, 2008 

As of 

December 

31, 2007 

As of 

December 

31, 2006 

A
(1)

 ...........................  11% 10% 10% 9% 10% 9% 

B
(2)

 ...........................  87% 87% 85% 85% 84% 86% 

C
(3)

 ...........................  2% 3% 5% 6% 6% 5% 

Total .........................  100% 100% 100% 100% 100% 100% 

_______________ 
(1)

 Dealers in this group demonstrate strong risk metrics. 
(2)

 Dealers in this group demonstrate favorable to marginal risk metrics. 
(3)

 Dealers in this group demonstrate poor to uncollectible risk metrics. 

 

Gross Charge-Off Experience 

The following table sets forth the gross charge-off experience on receivables in the trust portfolio 

for each of the periods shown.  The gross charge-off rate is calculated by dividing (i) the 

aggregate principal gross charge-offs during the period indicated by (ii) the total number of 

principal receivables outstanding in the trust portfolio as of the end of the period indicated. 

For all periods prior to the year ended December 31, 2009, the calculations in the following table 

do not include receivables in the trust portfolio originated by GE Capital’s Transportation 

Finance division, and the gross charge-off rate for such receivables during such prior periods was 

less than 0.01% per annum. 

For each account in the trust portfolio, gross charge-off experience data is based on the account’s 

performance on and after the date the account was designated to the trust portfolio. The 

information is grouped by year of account origination.  We cannot assure you that the gross 

charge-off experience for any receivables held by the trust in the future will be similar to the 

gross charge-off experience set forth below. 

Gross Charge-Off Experience of Receivables in the Trust Portfolio 

Origination 

Year
(1)

 

Five Months 

ended May 

31, 2011 

Year Ended 

December 

31, 2010 

Year Ended 

December 

31, 2009 

Year Ended 

December 

31, 2008 

Year Ended 

December 

31, 2007 

Year Ended 

December 

31, 2006 

2011 ......................  0.00% N/A N/A N/A N/A N/A 

2010 ......................  0.00% 0.00% N/A N/A N/A N/A 

2009 ......................  0.00% 0.01% 0.00% N/A N/A N/A 

2008 ......................  0.09% 0.05% 0.01% 0.00% N/A N/A 

2007 ......................  0.07% 0.05% 0.05% 0.01% 0.00% N/A 

2006 ......................  0.04% 0.07% 0.13% 0.03% 0.00% 0.00% 

Prior to 2006 .........  0.30% 1.24% 1.77% 0.79% 0.19% 0.26% 

   
(1)

 The origination year for each account is determined based on the date on which the account is opened or, with 

respect to certain acquired accounts that were converted to the servicer’s system in 2005 and 2006, the date the 

account was added to the servicer’s system. 
(2)

 For the five months ended May 31, 2011, the gross charge-off figures are annualized.  
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Delinquency Experience 

The following table sets forth the delinquency experience on receivables in the trust portfolio for 

each of the periods shown.  The delinquency rate is calculated by dividing (i) the number of 

receivables which are 30 or more days past due as of the end of the period indicated by (ii) the 

total number of principal receivables outstanding in the trust portfolio as of the end of the period 

indicated. 

For all periods prior to the year ended December 31, 2009, the calculations in the following table 

do not include receivables in the trust portfolio originated by GE Capital’s Transportation 

Finance division, and the delinquency rate for such receivables during such prior periods was 

less than 0.01% per annum. 

For each account in the trust portfolio, delinquency experience data is based on the account’s 

performance on and after the date the account was designated to the trust portfolio. The 

information is grouped by year of account origination.  We cannot assure you that the 

delinquency rate experience for any receivables held by the trust in the future will be similar to 

the delinquency rate experience set forth below. 

Delinquency Experience of Receivables in the Trust Portfolio 

Origination 

Year
(1)

 

Five Months 

ended May 

31, 2011 

Year Ended 

December 

31, 2010 

Year Ended 

December 

31, 2009 

Year Ended 

December 

31, 2008 

Year Ended 

December 

31, 2007 

Year Ended 

December 

31, 2006 

2011 ......................  0.00% N/A N/A N/A N/A N/A 

2010 ......................  0.00% 0.01% N/A N/A N/A N/A 

2009 ......................  0.00% 0.00% 0.00% N/A N/A N/A 

2008 ......................  0.01% 0.01% 0.01% 0.00% N/A N/A 

2007 ......................  0.01% 0.04% 0.03% 0.03% 0.00% N/A 

2006 ......................  0.00% 0.01% 0.02% 0.01% 0.00% 0.00% 

Prior to 2006 .........  0.09% 0.12% 0.23% 0.34% 0.12% 0.13% 

   
(1)

 The origination year for each account is determined based on the date on which the account is opened or, with 

respect to certain acquired accounts that were converted to the servicer’s system in 2005 and 2006, the date the 

account was added to the servicer’s system. 

 

 


